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Government of Canada Gouvernement du Canada 
Fisheries and Oceans Péches et Océans 


Deputy Minister Sous-ministre 


le 2 juillet 1980 


L'honorable Roméo LeBlanc, député, C.P. 
Ministre des Péches et des Océans 
Chambre des Communes 

Ottawa (Ontario) 


Monsieur le Ministre, 
J'ai l'honneur de vous soumettre le rapport annuel des 
opérations effectuées aux termes de la Loi sur les préts 


aidant aux opérations de péche pour l'année terminée le 
31 mars 1980. 


Veuillez agréer, monsieur le Ministre, l'expression de 
mes sentiments les plus respectueux. 


Donald D. Tansley 


Ottawa, Canada 
K1A OE6 
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ft Minister of Ministre des 
Fisheries and Oceans  Péches et des Océans 


Yourfile Votre référence 


Our file Notre référence 


le 3 juillet 1980 


Son Excellence 
le trés honorable Edward Schreyer, C.C., C.M.M., D.C. 
Gouverneur général du Canada 


Votre Excellence, 


Conformément aux dispositions de l'article 12 de la Loi 
sur les préts aidant aux opérations de péche, le 
soussigné a l'honneur de vous présenter le rapport sur 
l'application de cette Loi pour la période se terminant 
le 31 mars 1980. 


Respectueusement soumis, 


Roméo LeBlanc 


Ottawa, Canada 
K1A OH3 


24 RAPPORT ANNUEL 
DES OPERATIONS EFFECTUEES EN VERTU DE LA LOl 
SUR LES PRETS AIDANT AUX OPERATIONS DE PECHE 


Entrée en vigueur en décembre 1955 pour une 
période initiale de trois ans, la Loi sur les préts aidant 
aux operations de péche a été modifiee a diverses reprises 
pour s'appliquer a des périodes de préts supplémentaires. 

La période de préts en cours se termine le 30 juin 1980. Un 
projet de loi a eté présente au Parlement pour prolonger la 


LOi.s 


Le but de la Loi est d'encourager 1l'ouverture, aux 
péecheurs, d'un credit a moyen et a court termes afin de 
permettre l'amelioration ou le développement des entreprises 
de peche. A cette fin, 1a Loi autorise le Ministre des 
Péches et des Océans a garantir contre les pertes, les préts 
consentis aux pécheurs par les banques a charte et d'autres 
preteurs désignes par le Ministre, en vue de realiser une 


gamme varieée de projets aidant aux opérations de péche. 


Pendant 1l'annee visée par le present rapport, des 
préts aidant aux opérations de péche ont été consentis 


principalement aux fins suivantes: 


- achat ou construction de batiments et 


d'@équipement de péche; 
che 


a 

- reparation importante ou remise en état de 
batiments de peche; 

- construction, reparation ou modification 
d'immeubles devant servir a ]'exercice d'une 
entreprise de peche fondamentale; et 

- travaux genéraux de mise au point ou 
d'amélioration d'une entreprise de péche 


fondamentale. 


Les modalites de remboursement d'un prét dépendent 
en grande partie du montant de l'emprunt et de Ja situation 
financiere particuliére de l'emprunteur. La periode de 
remboursement est assujettie a un deélai maximal de dix ans. 
Les préts aidant aux operations de peche doivent étre 
garantis et 1]'emprunteur est cense supporter 4 meme ses 
propres ressources une partie fixe des coits afferents a un 


achat ou a un projet. 


En vertu du programme actuel de prets, le montant 
maximum non rembourseé dont un emprunteur peut étre redevable 


ne peut pas dépasser $75,000. 


En mars 1978, la formule du taux d'interét a été 
revisee qui permet de déterminer le taux d'interet maximal 
imposable sur les préts accordés en vertu de la Loi sur les 


13 


se: Teme 


préts aidant aux opérations de péche. En vertu de la 
formule modifiee, le taux d'intérét maximal est établi a un 
pour cent au-dessus du taux de base des banques @ charte et 


flotte avec ce taux de base pour la période du prét. 


Les taux maximum d'intérét qui s'appliquaient 
pendant l'annee financiére a 1'étude ont varié de 13.0 pour 


= 


cent en avril 1979 a 16.0 pour cent en mars 1980. 


Etude des operations de prét de 1979-80 


Au cours de 1l'exercice financier qui s'est termine 
le 31 mars 1980, 1,408 préts ont été consentis pour un total 
de 27.8 millions de dollars. Les préts consentis pour 
l'achat ou la réparation des batiments ou d'embarcations ont 
constitue 80.8 pour cent du total des préts; 11.2 pour cent 
des préts ont été consentis pour les immeubles et la 
construction et 8.0 pour cent pour 1l'acquisition 
d'équipement de péche. La valeur moyenne des préts a été de 


$19,748. 


Depuis l'entrée en vigueur du programme en 1955 
jusqu'au 31 mars 1980, on a consenti 12,901 préts pour un 


montant de 148.8 millions de dollars. Au cours de la méme 


./4 


hl ae 


période, les préteurs ont regu des paiements a 1'egard de 
153 demandes, en vertu de la disposition du pret garanti, 
pour un montant de $1,085,875 et on a recouvre la somme de 


$28,760. 


On trouvera ci-joint des tableaux contenant un 
resume des operations depuis le début jusqu'au 31 mars 1980 
ainsi que des tableaux détailles des operations de préts 


effectuees au cours de l'année financiere 1979-1980. 


Tableau 


LISTE DES TABLEAUX 


1. Résumé des operations 


3. Prets 


4. Préts 


5. Préts 


6. Préts 


et remboursements aux préteurs 


classés par province et par préteur 


classés par province et par objet 


pour l'acquisition d'@quipement de péche 


aidant a diverses opérations de péche 


Page 
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Province 


British Columbia 
Alberta 
Saskatchewan 
Manitoba 

Ontario 

Quebec 

New Brunswick 
Nova Scotia 
Prince Edward Island 
Newfoundland 
Yukon 


Northwest Territories 


Total 


LOANS FOR VARIOUS FISHERIES IMPROVEMENT 


Purchase of 


Boats /Vessels 


556 


110,000 


56,000 


379,048 


747,760 
563,339 


758,713 


21,028,907 


TA 


BLE 6 


Purchase of 


202 


Engines 


1 


6, 


6, 


146 


467 


62,305 


281, 


927 


PURPOSES 


Repair/ 
Overhaul 


Amount 


668,422 


806 


l, 


17,199 
146,000 
68,000 


385,194 


786,102 


626,694 


047,640 


22,489,414 


Province 


British Columbia 
Alberta 
Saskatchewan 
Manitoba 
Ontario 

Quebec 

New Brunswick 
Nova Scotia 
Prince Edward Island 
Newfoundland 
Yukon 


Northwest Territories 


Total 


TABLE 5 
LOANS FOR FISHING EQUIPMENT 


Other 


Radio/Electronic 
Equipment Vehicles Equipment Total 


Amount Amount Amount 


697,018 


22,300 


11,796 


5,000 


30, 300 27,900 6,900 70,350 


24,825 10, 368 37,292 72,485 


149,030 32,000 208,821 


20,000 7,196 


528,916 28,444 430,678 136, 253 1,224,291 


ZL0 716,821 43 161,047 130 648,628 136 686,565 519 | 2,213,061 


Peo 


Province 


British Columbia 
Alberta 
Saskatchewan 
Manitoba 
Ontario 

Quebec 

New Brunswick 
Nova Scotia 
Prince Edward Island 
Newfoundland 
Yukon 


Northwest Territories 


Total 


TABLE 4 
LOANS CLASSIFIED BY PROVINCES AND PURPOSES 


Boats, Engines Fishing Building & 
& Repairs Equipment Construction Total 


$ $ 


$ 


19,412,585 22,978,418 


697,018 
22,300 


22,300 


23,199 


17,199 
146,000 


146,000 


79,796 


68,000 11,796 


620,544 


385,194 70,350 165,000 


876,930 


786,102 72,485 18,343 


867,075 


626,694 208,821 31,560 


19,300 2,191,231 


1,047,640 1,124,291 


2,243,002 83 3,103,018 1408 27,805,493 


806 | 22,489,414 519 


TABLE 3 (CONT D) 
LOANS CLASSIFIED BY PROVINCES AND LENDERS 


Credit Total Other 
Unions Lenders Total 
J amount | | amount 
$ 


22,041,693 


Total 
Chartered Banks 


Bank of 
British Columbia 


Lenders 


Canadian Imperia 
Bank of Commerce 


Province 


British Columbia 22,978,418 


Alberta 22,300 22,300 
Saskatchewan 

Manitoba 23,199 23,199 
Ontario 146,000 146,000 
Quebec 62,500 79,796 79,796 


New Brunswick 3,500 620, 544 620,544 


Nova Scotia 237,900 876,930 876,930 


Prince Edward Island 736,185 852,420 867,075 


Newfoundland 209, 545 2,191,231 27 LEY ese 
Yukon 


Northwest Territories 


Total Bboy!) 8,969,180 10 446,250 1387 26,854,113 21 951,380 | 951,380 | 1408 27,805,493 


TABLE 3 
LOANS CLASSIFIED BY PROVINCES AND LENDERS 


Lenders Bank of Bank of Royal Bank Toronto-Dominio Canadian Nationa Provincial Bank 
Montreal Nova Scotia of Canada Bank Bank * of Canada * 
Province 
Amount [amount | wo. | amount | vo. | Amount Amount Amount 
$ 9 $ 
British Columbia 2,429,143 
Alberta 
Saskatchewan 
Manitoba 
Ontario 12,000 
Quebec 5,296 
New Brunswick 68, 500 364, 848 74,996 
Nova Scotia 36,650 501,370 101,010 
Prince Edward Island 15,000 64,385 16, 200 
Newfoundland 791,994 946,401 243, 1201 
Yukon 


Northwest Territories 


Total 362 3,358, 583 341 3,057,627 [2] 7,168,103 74 3, 713,020 124,350 


* 


Merged to form the NATIONAL BANK OF CANADA, November, 1979 


Period 1: 
December 12, 


Period 2: 
July 1, 1965 


Period 3: 
July 1, 1970 


Period 4: 
July or, 1971 


Period 5: 
July 1, 1974 


Period 6: 


July 1, 1977 
(As at March 


Total 


Period 


PI5S5etowJune 30, 


to June 30, 


to June 30, 


to June 30, 


to June 30, 


to June 30, 
31, 1980) 


1970 


LOTT 


1974 


1977 


1980 


1965 


TABLE 2 


LOANS AND REPAYMENTS TO LENDERS 


Loans 
Made 


2,650, 865 


8,025,341 


3,798,934 


23,958,640 


38, 738,792 


71,671,151 


148,843,723 


Repayments 


2,650,865 


7,997,429 


3,734,219 


21,824,842 


28,699,099 


21,344,809 


86,251,263 


Balance of Loans 
Payable to Lenders 


NIL 


27,912 


64,715 


2,133,798 


10,039,693 


50,326,342 


62,592,460 


TABLE | 
SUMMARY OF OPERATIONS FROM INCEPTION TO MARCH 3I, 1980 


Loans Made Average Claims Paid Recoveries 
Size of of Claims 
Loans Paid 

December 12, 1955 to March 31, 1957 335,196 1,099 

April 1, 1957 to March 31, 1958 149,960 1,103 

April 1, 1958 to March 31, 1959 177,040 1,229 

April 1, 1959 to March 31, 1960 170,382 sae 

April 1, 1960 to March 31, 1961 217,296 1,530 

April 1, 1961 to March 31, 1962 283,808 1,586 

April 1, 1962 to March 31, 1963 214,816 1,492 

April 1, 1963 to March 31, 1964 368,229 1,823 

April 1, 1964 to March 31, 1965 459,648 1,931 - - 

April 1, 1965 to March 31, 1966 1,097,962 3,220 3 1,894 

April 1, 1966 to March 31, 1967 1,420,539 4,082 2 1,,433 

April 1, 1967 to March 31, 1968 1,273,924 4,550 1 600 

April 1, 1968 to March 31, 1969 1,103,491 5,463 2 2,347 

April 1, 1969 to March 31, 1970 2,579,005 7,164 3 6,510 

April 1, 1970 to March 31, 1971 3,299,641 7,066 2 8,000 

April 1, 1971 to March 31, 1972 5,296,814 7,654 - 

April 1, 1972 to March 31, 1973 7,070,356 7,769 10,532 

April 1, 1973 to March 31, 1974 10,762,552 9,342 16,613 

April 1, 1974 to March 31, 1975 12,420,268 13,312 10,785 

April 1, 1975 to March 31, 1976 12,839,670 13,956 52,236 

April 1, 1976 to March 31, 1977 12,349,366 14,461 45,591 

April 1, 1977 to March 31, 1978 18,830,481 20,313 401,979 

April 1, 1978 to March 31, 1979 28,317,786 19,005 298,437 


April 1, 1979 to March 31, 1980 27,805,493 19,748 228,302 


Total 148,843,723 11,537 1,085,875 
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Your file Votre référence 


Our file Notre référence 


To His Excellency the Right Honourable 
Edwapa ocnreven, 0.6... CiM.M.. C.D. 
Governor General of Canada 


May it please Your Excellency 


In accordance with Section 12 of the Fisheries Improvement Loans 
Act, the undersigned has the honour to lay before your Excellency 
a report on the administration of the Act for the period ending 
March 31, 19871. 
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Roméo LeBlanc 
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8 Government of Canada Gouvernement du Canada 
Fisheries and Oceans Péches et Océans 


Deputy Minister Sous-ministre 


August 31, 1981 


The Honourable Roméo LeBlanc, P.C., M.P., 
Minister of Fisheries and Oceans 
House of Commons 
Ottawa, Ontario 
Dear Mr. LeBlanc: 
I have the honour to submit to you the Annual 


Report of Operations under the Fisheries Improvement Loans 
Act for the year ended March 31, 1981. 


Yours very truly, 


40K) 


Donald D. Tansley 


Ottawa, Canada 
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25TH ANNUAL REPORT 


OF THE OPERATIONS UNDER THE 


FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force in December 
1955, for an initial period of three years and has been subsequently 
amended from time to time to remain in effect for additional lending periods. 


The current lending period expires June 30, 1983. 


The purpose of the legislation is to facilitate the availability 
of intermediate and short-term credit to fishermen for the improvement or 
development of fisheries enterprises. To this end, the Act authorizes 
the Minister of Fisheries and Oceans to guarantee against loss, term loans 
made to fishermen by chartered banks and other lenders designated by the 


Minister, for a wide range of fisheries improvement projects. 


The main purposes for which Fisheries Improvement Loans could 


be made during the year under review were: 


purchase or construction of fishing vessels and equipment; 


—- major repair or overhaul of fishing vessels; 


construction, repair or alteration of buildings required 


by a primary fishing enterprise; and 


general works for the development or improvement of a 


primary fishing enterprise. 


The repayment terms of a loan depends largely upon the amount 
borrowed and the particular financial circumstances of the borrower. The 
repayment period is subject to a maximum term of fifteen years. Fisheries 
Improvement Loans must be secured and borrowers are required to provide 
a fixed portion of the cost of a purchase or project from their own 


resources. 


Under the current lending program the maximum amount of 


guaranteed loans which a borrower can have outstanding is $150,000. 


In March of 1978, the Interest rate formula which determines 
the maximum rate of interest chargeable on loans made under the Fisheries 
Improvement Loans Act was revised. Under the amended formula, the maximum 
rate of interest is based on, and varies with, the prime lending rates of 
the chartered banks plus 1 per cent, and this rate is permitted to float 


with the prime rate for the term of the loan. 


Review of 1980-81 Lending 


During the fiscal year ended March 31, 1981, 15S stoans 
amounting to $23.3 million were made. Loans for the purpose or repair 
of vessels or boats accounted for 78.3 per cent of loan disbursements, 
loans for building and construction accounted for 12.7 per cent and loans 
for fishing equipment accounted for 9.0 per cent. The average size of 


individual loan was $20,182. 


From inception of the program in 1955 to March 31, 1987, 
14,059 loans amounting to $172.2 million were made. During the same 
period, payments were made to lenders under the guarantee provision in 
respect of 175 claims amounting to $1,307,366 of which $32,306 has been 


recovered. 


Appended to this Report are tables showing a summary of operations 
from inception to March 31, 1981 and details of the lending operations for 


the fiscal year 1980-81. 


LIST OF TABLES 


Table 


1. Summary of Operations 
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Page 


Ga 


10 


9g9¢‘ ZOE SL 926‘ ELZ ‘SLL 6SO‘tL 


Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 
Ttudy 


L6p‘ Lez €02 ‘OLE ‘EZ LS6L youew OF OB6L 
ZOE ‘ 8Zz 6‘ Sos‘ 22 OS6L YoueW OF 6ZE6L 
Zev‘ 862 982‘ ZLE ‘872 6Z6L youew OF SZ6L 
626‘ LOv Ler ‘oes ‘st 8Z6L youew OF ZZ6L 
L6S ‘Sp g9e‘6veSCL 2261 youew OF 9/6L 
9€z ‘2S 029‘ 6e8‘ZL 9Z6L youeW OF G/J6L 
G8Z‘OL 892‘ Ozr‘eL GZ6L youew OF PZ6L 
ELO‘OL ZGS‘z9Z2‘OL vl6L youeW OF EBL 
ZeS‘OL g9ce‘olo. 2 €L6L youew 02 ZZ6L 
= ple‘ 962 'S cL6L YouewW OF LZ6L 
0008 Lv9‘ 662 'E LZ6L youewW OF OZ6BL 
OL1s‘9 GOO‘ 62S ‘Z OZ6L youew OF 696L 
LZve‘2 L6v ‘COL SL 696L YdueW OF B96L 
009 pce6‘EL7°L 896L youew 0 L961 
eer‘ t 6eS‘O¢rsL 2Z96L youew OF 996L 
b68‘L 796‘ Z60‘L 9961 youew OF GO6BL 
8v9‘ 6Sr GO6L YyoueW OF PO6L 

6272 ‘89E vO6L youew OF E96L 

Ole‘ blz €96L youew OF ZO6L 

808 ‘ €82 Z96L youew OF LOBL 

962‘ 212 LO6BL youew 07 O96L 

zee‘OLL O96L YoueW OF 6SB6L 

Ovo’ ZZL 6S6L youew OF BG6L Ttudy 

096 ‘ 61 SS6L youeW OF LG6L Itudy 

O61 ‘SEE ZS6L ‘LE YOUeW OO GGB6L ‘Zl Uaquedeq 


$ 


pted qunouny “ON ueo7 juno 
SWIETD JO jO ezIS JeaA TeOST4 


S8TUBAODSY aBbeuany 
PpTeq SWTETO apeW sueo7 


a“ 


a 


‘ 


E 
L 
iL 
E 
L 
E 
L 
E 
L 
L 
L 
oe 
E 
E 
E 
L 
L 
E 
L 
L 
L 
E 
i 


a a ea Ke A 


- 


~~ aA AeA aA 


a 


a 


a 
- 


L86L ‘LE YOueW 02 UOTAdSs0UT Wou4 


suotzeusdg 40 Auewwns 


L 8TGel 


vor‘zic‘s9 


OSr‘rvEOS SL 


856 ‘8r6 ‘Er 


£02 "08252 


£66 ‘80r‘ tL 


OS‘ Sz 


Ove ‘PL 


TIN 


Suapue7 oO} 


eTqeAey sueo7 


JO a0uRTeg 


22S‘ LOO‘ FOL 


ZO ‘SOr*€ 


vys‘zgo‘ze 


gee ‘8c6 ‘OE 


279 ‘6S ‘772 


ver‘ell‘e 


G66‘OLO‘S 


G98 ‘osg‘z 


Sj uewAedey 


TezOL 


youeW 7e SV) 
os6t ‘tL Atnr 
22 PpOTuad 


22Z6L ‘tL ATOC 
29 POTudad 


bZ6- *- Atoer 
2G POTuad 


LZ6L ‘Lt Atner 
> POTUed 


oz6r ‘bt Atnr 
2€ potuad 


GO6L ‘L Atnr 
22 POTuad 


‘ZL wequeseq 
+L Potdad 


926‘ELZ‘ZLL 

(L86L ‘LE 
caS‘6Er‘ st €86l ‘OE eunr o3 
208‘ LO9 ‘92 O86. ‘OE eunr 03 
262 ‘8EL‘8E 226 ‘O€ eunr o3 
Ov9‘ 8S6 ‘Ez pl6L ‘OE sunr 03 
vE6‘86L‘E LZ6-L ‘O€ euNnr oy 
Lye ‘Szo‘s OZ6L ‘OE eunr 03 
S98 ‘oc9‘z G96-L ‘OE eUNF 03 GGBL 
ies pore 


Suapua] 0} Ss}UeWAeday pue sUrO7 


& 8TqeL 


SLe‘ZeL 


epeueg 
jo yueg 
TRUOTIEN 


ysos‘zor‘2 €Gz2‘ZLS‘s 


ZEL ‘PLS 


ogc ‘9EL 


OSO‘ Ov 


002‘ 922 


yueg epeueg Jo 
UuOTUTWOQG yueg TeAoy 
OjU0U0L 


OLL ‘Sve'z 996 ‘S62 


€00‘SZL‘L LGe‘t98 
zOS ‘9S OL2 ‘ze 
09s ‘0S9 OOb ‘Eve 


gel‘elr 00022 


Sel‘ Z6r'L 
$ 


BTOOS PAON Teau UOW 
j$o yuUe_g j$o yueg 


Suapua] Ppue SBOUTAOUd Aq paT4ISSeTO SueO7 


€ eTqeL 


SOTUOJTUUa]| YSEMUPUON 


UOyNA 


PueT PUNO MAN 


PUeTSI PYeMPZ B9OUTUd 


®TIOOS BAON 


yoTMSUNUg MAN 


oeqand 


OTUPIUO 


eqo i TUeW 


UPMAYOLEXSeS 


e4aqly 


eTquNTOD ysttug 


€02 ‘OLE ‘EZ LEO‘ LSS 


SSl ‘68 ‘Z 


68 ‘9SE 


oe‘ 2€0‘2 
oes‘ Z€8 
OSz‘Lzz 
SS‘ 986 
286 ‘b 


080‘ 2 


LEO‘ LES 


cLt ‘682 ‘272 


GS “68e‘Z 
89 ‘6E8 
vos‘ Z€0‘Z 
oes‘ Ze 
OS2 ‘L2z 
GZS‘ 986 
ZE6‘P 


080‘ rz 


ver‘zl2‘8 


SvL‘6LzZ 
ges‘szZ 
ZLL‘69r 
000‘ Sp 
002 ‘SZ 


009‘ 8Ez 


TezyoL 


SOTUO}TUUa] SEMYUIUON 
UuOyNA 

pueTpuno men 

pueTSI Ppuempy souTUd 
BTOOS BACON 

yOTMSUNUg MAN 

oaqend 

OTUe UO 

eqoz TuUeyW 

UBMaYOIEHSES 


e49qTV 


88E‘ZLO‘OL 822 ‘Str ‘SL Liz‘228*9 PIQWNTOO USsTyIug 
$ $ $ $ 
Suspua) suotun syueg eTQquwnto9 BOUBWWOD 4O 
TeIOL 42440 }TpsdD pouaqueyo ystqtug yueg TeTuadwy 
TeqOL Te}OL jo yueg ueTpeueo 


Suapue] pue SadUTAOUg AQ paTJISSeTD suRrOo7 


(P,}U0D) € ETQeL 


€07¢ ‘OLE ‘EZ BLe‘L o€v'226°Z Lg 9ez‘ 2602 eGr 2G‘ G6z‘SL vel Te}OL 


SOTUO}TUUa, YSOMYZUON 


= - - UuOMNA 
GG ‘68E ‘2 Zev‘ 8Se €66‘v9r'L pueTPUNoJMaN 
681 ‘9S8 vS9*Z8L 6ZE ‘Org pueTS]T PyemMpyZ souTdd 
vos‘ Z€0'Z 9€Z*O9L Ezz‘ esos BTJOOS BAON 
oes‘ ZE8 0z9* SOL Ole ‘622 yOTMSUNUG MeN 
OG2 ‘L2z OSz O09 000‘ LOL 99gand 
GZS‘ 986 068 ‘OL L€s ‘Ov 7S8‘ve6 OTUe}UO 
Ze6 ‘vb = ce6 ‘vy eqozTUeW 
080‘ 72 O00-ZE 000‘ 6 UBMBYOZEYSES 

= rm - eq4aqTy 
gBe‘ZLO‘OL 662‘8z9‘Z L62‘ 729 862‘80L‘Z-L eTquntoD yst4tug 

$ 
TeqOL uoT}ONUzSUOD JUewdTNbyA Suteday 9 @OUuTAOdd 


9 Gutptting Butyst4 seutbug ‘s}eog 


sasodund pue saduTAOUd Aq paTjJIsse[O suPo7 


bv 8TOeL 


9&2 ‘2602 Sb 69L ‘ELS SEL ELZ ‘OO +8 Ql‘ 29Z Os BZE‘9LO L8L TezOL 


SOTUOJTUUa| JSAMYIUON 


2 = UOyNA 


ecb‘ sce GS9‘EGz 626‘ELb PUBT PUNO JMaN 
vS9‘ZSL 219‘86 GZL ‘OZ PUeTST PuemMpz 90UTdd 
9e€Z‘OOL 6LZ°EL O9r ‘Ov BIOS PAON 
0z9 ‘SOL ozs‘ze YOTMSUNUG MON 
Osz ‘O09 OS ‘6L oeqend 
Les ‘Ov OTUP UO 


ce6 ‘vy BQO TUR; 
000‘6 


UBMBUDIeYSeS 


esqlv 


L62‘¢29 O62 ‘62 i} 6L v6S‘8S OL erquntop yst}tug 
$ $ $ $ $ 
quewdtnb3 quewdtnby sdeul 
TeIOL 4yayuio SeTOTUaA OTU0UzDSTIA pue sian 9OUTAOdd 
/otpey 


juewdtnby Butyst4 yo} sueo7 


G 9TOPL 


= a 


2eG S6e SL 819‘ 669 €z0‘088 ‘OL TeqOL 


SOTUO}TUUa] FSEMUZUON 


= - ~- UOWNA 
€66‘ vor‘ t €v2 ‘OBZ OS9‘6rL SL PUueT PUNO MAN 
62E ‘OO LOz ‘99 279‘ 69S PueTST PuemMpzZ B0UTId 
€zz ‘eso GZ‘ v2 se6‘ Lect t BT}OOS BAON 
O12 ‘622 000‘ OL o90‘OLZ yoTmsuNnug MeN 
000‘ LOL - 000‘ 8EL oaqand 
Ss ‘ ve6 9€6‘6 BLL‘ 228 OTUe UO 

= - eqojtuey 
oso‘ oso‘ e UBMBUZeYSeS 

= = e1UsgtV 


€€2 ‘662 O19‘ Ese‘ LL eTQWNTOD Ystitug 


soutbug 
4$0 aseyound 


TNeyusAO 
/steday 


sTesse/p/sieog 
jo aseyound 


@O0UTAOUd 


sasodund JUsWeACUdWT SaeTUsYST4 SNOTUeA YO} SUeO7T 


9 8TGeL 


a 
7 _— z a - 
wa ye 
; | i Fc 
7 - 7 = a : = 


' 
al 
- 


= ED ea 
od, ti a 


TABLEAU 6 


Préts aidant a diverses opérations de péche 


Bat iments/ Réparation/ 
Province embarcations Moteurs remise en état Total 
Nbre Montant eel Nbre Montant Montant 
$ $ $ $ 


Colombie-Britannique 853,610 24 299,733 555 ,455 12,708,798 


Alberta 
Saskatchewan 
Manitoba 


Wale 


3 ,080 


Ontario 877,118 934,854 
Québec 138,000 161,000 
Nouveau-Brunswick 710,060 729,210 
Nouvelle-Ecosse 1,581,938 1,653,223 
Tle-du-Prince-fdouard 569 , 647 640 , 379 
Terre-Neuve 1,149,650 1,464,993 


Yukon 


Territoires du Nord—Ouest 


Total 547 16,880,023 168 699 ,618 715,896 784 18,295), 0910 


TABLEAU 5 


Préts pour l'acquisition d'equipment de péche 


Filets Equipement 
et de radio/ Autre 
Province piéges électronique Véhicules équipement Total 
Pere EE seal Nbre Montant Nbre Montant Nbre Montant Nbre Montant 
$ $ $ 


Colombie-Britannique 
Alberta 
Saskatchewan 


423 ,087 674,791 


9,000 


9,000 


Manitoba - 4,932 
Ontario 30 , 900 40 , 831 
Québec 19,450 60 , 250 
Nouveau-Brunswick 32,820 105,620 
Nouvel le-Ecosse 40 ,460 13,719 160,736 
fle-du-Prince-fdouard 20,175 98,617 482,654 
Terre-Neuve 413,979 253,655 858 ,422 


Yukon 


Territoires du Nord—Ouest 


Total 616,378 267 ,476 


813,169 2,097 , 236 


ale) = 


Province 


Colombie-Britannique 
Alberta 
Saskatchewan 
Manitoba 

Ontario 

Québec 


Nouveau-Brunswick 


a 
Nouvelle—-Ecosse 


a ¢ 
Tle—du-—Prince-—Edouard 


Terre—Neuve 
Yukon 


Territoires du Nord—-Ouest 


Total 


TABLEAU 4 


Préts classés par province et par objet 


Batiments ms Immeubles 
moteurs et Equipement et 
réparations de péche construction 
$ $ $ 
12,708,798 674,791 2,628,799 458 


3,080 9 ,O0O 12,000 
- 4,932 = 
934 , 854 40 ,831 10,890 
161,000 60 , 250 = 
729,210 105 ,620 3 ,000 
l,,0935:223 160, 736 
640 ,379 182,654 
1,464,993 858 ,422 


784 18,299,037 453 2,097 , 236 84 2,977,430 leois 


Total 


$ 


16,012,388 
24 ,080 
4,932 
986,575 
221, 250 
837 , 830 
2,037 , 804 
856 , 189 
25309), 00 


2398005203 


TABLEAU 3 (fin) 


Préts classés par province et par préteur 


Total 
Banque cana- Banque de la Total Autres que 
dienne impériale Colombie- Banques Caisses les banques Total 
de commerce Britannique a charte populaires a charte 
$ $ $ $ $ $ 
Colombie-Britannique 184 | 6,872,211 4 15,448,278} 12 564,110 16,012,388 


Alberta 


24,080 24,080 


Saskatchewan 


4,932 4,932 


Manitoba 


238 , 600 986 ,575 986 ,575 


Ontario 


175,200 le) 25,0) 221,200 


Québec 


837 , 830 


Nouveau-Brunswick 45,000 837 ,830 


Nouvelle-Ecosse 469,712 2,037 , 804 2,037 , 804 


f1e-du-Prince-Edouard 856 , 189 


728 ,536 


839 , 268 


2,389,155 


Terre-Neuve 219,145 2,389,155 


Yukon 


Territoires du Nord—Ouest 


Total 356 | 8,772,484 4 58, 700 1,144) 22,789,172) 14 581,031 14 581,031 23,370, 203 


TABLEAU 3 


Préts classés par province et par préteur 


Préteur 
Banque Banque de la Banque Banque Banque 
de Nouvelle royale Toronto nationale 
Montréal Ecosse du Canada Dominion du Canada 
Nbre Montant Nbre Montant ee ree Nbre Montant Nbre Montant 
$ $ $ $ $ 


Colombie-Britannique 1,492,738 477 ,828 4,348,465 2,198,336 
Alberta 

Saskatchewan 

Manitoba 

Ontario 276,700 

Québec 46 ,050 


Nouveau-Brunswick 22,000 473,785 136,250 


Nouvelle-Ecosse 343,400 650,560 574,132 


Tle—du-Prince-fdouard 32, 210 56,502 
Terre-Neuve 861,351 alo OOS, 
Yukon 


Territoires du Nord—Ouest 


Total 254 2,954,956 303 2,845,110 152 Bip SlZ, Zee: 56 2,462,854 19 182,815 


TABLEAU 2 


Préts et remboursements aux préteurs 


Solde des 


Foc préts payables 
Periode Préts consentis Remboursements aux préteurs 


Période 1: 
12 décembre 


Pérjade 2: 


1 juillet 


Période 3: 
jer juillet 


Période 4: 
1€r juillet 


Période 5: 
qe" ‘juillet 


Période 6: 
4€P juillet 


Période 7: 
4€r juillet 
(au 31 mars 


$ 


2,650,865 


8,025,341 


3, 798 ,934 


23, 958 ,640 


38 , 738,792 


76 ,601 ,802 


18,439,552 


172,213,926 


$ 


2,650,865 


8,010,995 


3,773,484 


22,549 ,647 


30, 958 , 585 


32,652,844 


3,405,102 


104 ,001 ,522 


14,346 


25 ,450 


1,408,993 


7,780,207 


43 ,948 , 958 


15,034,450 


68,212,404 


TABLEAU 1 
Résumé des opérations 


depuis le début jusqu'au 31 mars 1981 


Préts consentis Réclamations acquittées 
Montant Recouvrement des 
moyen réclamations 
Montant du prét Montant acquittées 


$ 


Du 12 décembre 1955 au 31 mars 1957 335 , 196 

avril 1957 au 31 mars 1958 149 , 960 

avril 1958 au 31 mars 1959 177 ,040 

avril 1959 au 31 mars 1960 170 , 382 

avril 1960 au 31 mars 1961 217 , 296 

avril 1961 au 31 mars 1962 283 , 808 

avril 1962 au 31 mars 1963 214,816 

avril 1963 au 31 mars 1964 368 , 229 

avril 1964 au 31 mars 1965 459 ,648 

avril 1965 au 31 mars 1966 1,097,962 

avril 1966 au 31 mars 1967 1,420,539 

avril 1967 au 31 mars 1968 1,273,924 

avril 1968 au 31 mars 1969 1,103,491 

avril 1969 au 31 mars 1970 2,579,005 

avril 1970 au 31 mars 1971 3,299 ,644 8,000 
avril 1971 au 31 mars 1972 5, 296 ,814 - 
avril 1972 au 31 mars 1973 OO R356 102532 
avril 1973 au 31 mars 1974 1OMmO2Z. OOS 16,613 
avril 1974 au 31 mars 1975 12,420, 268 1O.785 
avril 1975 au 31 mars 1976 12,839,670 52,236 
avril 1976 au 31 mars 1977 12,349 , 366 45,591 
avril 1977 au 31 mars 1978 18,830,481 401,979 
avril 1978 au 31 mars 1979 285i. (86 298 ,437 
avril 1979 au 31 mars 1980 27 ,805 ,493 228 , 302 
avril 1980 au 31 mars 1981 23,3100); 203 221,491 
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May it please Your Excellency 
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Loans Act, the undersigned has the honour to lay before 
your Excellency a report on the administration of the Act 
fOnwEne period ending March 317, 1982. 


Respectfully submitted 


Pierre De Bané 
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Government ofCanada Gouvernement du Canada 
Fisheries and Oceans Péches et Océans 


Deputy Minister Sous-ministre 


March 18, 1983 


The Honourable Pierre De Bané, PC. iP a 
Minister of Fisheries and Oceans 

House of Commons 

Ottawa, Ontario 


Dear Mr. De Bané: 
I have the honour to submit to you the Annual 


Report of Operations under the Fisheries Improvement Loans 
Act for the year ended March 31, 1982. 


VOUS) Very Usa, 


A.W. May 


Ottawa, Canada 
K1A OE6 


26TH ANNUAL REPORT 
OF THE OPERATIONS UNDER THE 


FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force 
an December 1955, for an initial period of three years and has 
been subsequently amended from time to time to remain in effect 
for additional lending periods. The current lending period 


expires June 30, 1983. 


The purpose of the legislation is to facilitate the 
availability of intermediate and short-term credit to fishermen 
for the improvement or development of fisheries enterprises. To 
this end, the Act authorizes the Minister of Fisheries and Oceans 
to guarantee against loss, term loans made to fishermen by 
chartered banks and other lenders designated by the Minister, 


for a wide range of fisheries improvement projects. 


The main purposes for which Fisheries Improvement Loans 
could be made during the year under review were: 

- purchase or construction of fishing vessels and 
equipment; 

- major repair or overhaul of fishing vessels; 

= CONStCLUCCION, LepaLr -Or alteration of buildings 
required by a primary fishing enterprise; and 

- general works for the development or improvement 


of a primary fishing enterprise. 


The repayment terms of a loan depends largely upon 
the amount borrowed and the particular financial circumstances 
of the borrower. The repayment period is subject to a maximum 
term of fifteen years. Fisheries Improvement Loans must be 
secured and borrowers are required to provide a fixed portion 


of the cost of a purchase or project from their own resources. 


Under the current lending program the maximum amount 
of guaranteed loans which a borrower can have outstanding is 


$150,000. 


In March of 1978, the Interest rate formula which 
determines the maximum rate of interest chargeable on loans 
made under the Fisheries Improvement Loans Act was revised. 
Under the amended formula, the maximum rate of interest is 
based on, and varies with, the prime lending rates of the 
chartered banks plus 1 per cent, and this rate is permitted 


to float with the prime rate for the term of the loan. 


Review of 1981-82 Lending 


During the fiscal year ended March 31, 1982, 700 loans 
amounting to $12.6 million were made. Loans for the purchase 
or repair of vessels and boats accounted for 83.5 per cent of 
loan disbursements, loans for building and construction accounted 
for 7.3 per cent and loans for fishing equipment accounted for 


9.2 per cent. The average size of individual loan was $17,931. 


From inception of the program in 1955 to March’ 31, 
1982, 14,759 loans amounting to $184.8 million were made. During 
the same period, payments were made to lenders under the guarantee 
provision in respect of 231 claims amounting £6 $1,873,916 of 


which $50,654 has been recovered. 


Appended to this Report are tables showing a summary 
O Operations —rom inception to March 31, 1982 and details of 


Phe lending, operations for the fiscal year 1981-982. 


=r 
an 


‘7envar> sa 
j 


/ la ALO orth, ant vieutaai 
: —s = 


= 
- » Rays - (+4 QWs Ss 5708) ¥ debe : 


eet! seal ‘ne Vii hay jet : : ‘ | 
e -s 
: “3418 
a5 Tem * 
7 | 
ie : 7 
; rey j i. + +a ' 
be ore 
wne® 
i Y ee) 
i 
ye" 
_ a : = 7 a. soe ee Ary wih =i 
: : Ey: oa) 7 Da ed ware tra ae nie er 6 oan 
<1" <—s ot cite srcwpetime 21% 14.5 ®t” oe 


qe) ) we *s $n 2dMbeis end fp Sm -O SEAS 


jn Ghee 1 ut) pee bo Gal a | > O4RE Bea 


‘Se a remene= se re 918 


7 


LIST OF TABLES 


Table 

1. Summary of Operations 

2. Loans and Repayments to Lenders 

3. Loans Classified by Provinces and Lenders 

4. Loans Classified by Provinces and Purposes 

5. Loans for Fishing Equipment 

6. Loans for Various Fisheries Improvement Purposes 


Page 


10 


a 


TZ 


OT6F ELE 1 Lee 669‘S9L’P8T |6SL‘ FT TROL 


069'99¢ CG SG ee C861 “Te YAH -OF TS6r 41 Tetay 
LOv- Lec €072 ‘OLE’ EZ E86 t. “Te USaeH OF 7086 “1 Leady 
COE eC €67'S08’LZ O86T ‘TE YOACW OCF GLET ‘T Ttadv 
LEV‘ 862 98L‘LTE‘8Z 62617 *“T€ USzeW OF SET “TI [tad 
6L6‘TOP L87 O0€8 ST SL6L “LE UeseW Of 2i6T “Tt Trade 
T6S‘SP 99€’67E‘7T LEGE “TE USzeW Ol 92671 “1 Tt4ay 
9€7‘7S OL 6ESEcE 9L61T “Te YOAeH OF CET “1 TEeady 
G8L‘0T SIC“ OCP ace SL6OL “Te UOACN OF PLET “T Tradw 
€T9‘9T CSS" CILLOT VEG “TLE MOteNM OCs SLE) “i trad 
CES O01 GSS OLOiRL EL6L =~ Te UAeH Ol 2G 7 beady 
~ V18‘9672'S CLOT “Te UlSszen 02 TLE “1 Trady 
000‘8 Ty9‘66Z2°E LL6t “Le Wo2eN OF OLET “7 trade 
O1TS‘9 S00’6L9‘Z OL6T “LTE USACEN OF GOGT “T Ttady 
LVE’Z Oma L 696T ‘TE YOACPW OF BOGT ‘T Ttadv 
009 Poo SLO aL 8961 “Te YUSzeW OF LOGT “1 Ttady 
Ser L 6€S O0¢cPr T LO6T ‘TE YOACW OF QOGT ‘T Ttadyv 
p68‘T 796’L60‘T 996T ‘TE YOAPW CF GOET “T T[tAadv 
879‘6SP S96T ‘TE YOACPW OF POET “T Ttadv 

677’ 89E PFIGL “TE YOAeW OF COST “TT Trady 

9T8’PIZ C96 “Te MOZeW OF "Z9GT “1 Tracy 

808‘€8z CIOL Le USARN OF T9OGE “1 Lizae 

960 Lic T96T “TE USAeW 02 O96T *T Tiady 

G8e OCT O96T ‘TE YOACPW OF 6G6T ‘T Ttadw 

OPO ELT 6S6L “TE UOAPW OF BGET “LT Ttadwv 

096‘6PT SS6L *TE YlazewW OF LS6T “T Ti2zdy 

96T ‘SEE LS6T ‘TE YOACPW OF GGET ‘ZT Aequiedeq 


$ 


pted 
SUTeTO FO 
SOTISAOCDSY 


uevOoT 
JO 92TS 
aberoay 


qunouy *ON 
TeaxK Teosty 


pted suteto epeW sueoy 


786T ‘TE YOreW OF UOCTIdedDUT wWozYg 


suotjezedo jo Azeuwns 


T eTqed 


pee’OsTt’s9 G9E‘ST9“OTT 


EZ8‘PLL‘ 8Z COS? 9c Z 


SPINCGE Ze €S9‘68'ER 


$o0 1386S VIL LS6 CE 


Lec Sts GOY Cpl” ec 


760° E72 CVS SLE E 


Lilo UGE E208 


S98‘0S9‘Z 


SZepuseyt of squswhkedsy 


etTqedAeg sueoyt 
JO soUeTeE, 


669‘S9L‘P8T 


SC& 166" 0€ 


708‘ T09’9L 


COL SEL“ BE 


0b9‘8S6‘EZ 


VE6 86L7c 


LRE “SCO 


S98‘0S9‘Z 


epew sueoyt 


SsZepueT oF sjuewkedsey pue sueot 


Z STqeL 


€86T 


O86L 


LSA 


PLOT 


WAS 1 


O261 


kCeol ie 
“Oe Sunt OF 


*Oe SUunL 


‘Og oung 


“OE sung 


‘og sung 


‘O€ oun 


“O€ eunr OF GS6T 


potieg 


TROL 


yoreW 3e sv) 


O86T 


BEG 


VLoL 


1A 18 


OL6T 


pe A Se 


OT ATS 
> PpOTied 


"Tt Sie 
potisd 


Atne 
potied 


Atng 
potied 


Aqtne 
potied 


Aqtnge 
potted 


‘@T azequseceq 


?T potied 


Ovr‘ss9 TCG ee Pteee OLE ACS9OL STO 6crac 


SOTIORFTAI9L, FJSOMYAZAON 

uoyNA 

000‘6€ 7V9‘6LS VSP‘TEE pueT PpuNOJMON 
Ouicaasie 000‘S pueTsSI prempy soutiad 

06¢c LCP EZES~0GC 00z2‘00S eTIOOS PAON 
000‘€9 G77‘ PPS 000’P yOTMSUNIg MON 
000‘9€T 000‘9T oeqend 
000‘0T Scirrrc oTze UO 
eqoj.tuewW 

ueMOUOIeYASeS 

000‘E eqyz7eqTW 


bee Goa | etqunToOS ystITt4d 


123 0) 308-79) yued epeueD Fo BELODS PAON TeorqUOW QVoOUuTAOTd 


yo yueg uoTUTWOd yueg TeAou jo yueg jo yueg 
TeUOCTIEN oRUOTOL 


SZepue] pue saoutaorig Aq paTJIsse[D sueoy 


€ eTdeL 


CLL“ 15921 


200° 950° 
GLT“90S 
8SL‘6EL‘T 
OSE‘SEL 
O08‘ELT 


SCL Les 


000‘E 


€9S‘98L‘L 
$ 


qunowy 


TeqOL 


+— 


OOL 


SZO‘8PT 


SZT‘ POT 


000‘0Zz 


OOL‘OT 
$ 


"ON| QuUnoUY 


SiepueyT 
19430 
TeqOL 


suotun 
FTPEtO 


SitspuseyT pue SQ0uTAOIg 


8PL‘E0D‘Z 


700‘9E0‘T 
GL6‘76P 
Sou Gc est 
G77‘ TE9 
008‘EST 


GCL" ULS 


000‘€ 


E9R GLA LL 


syueg 


pereqzeyo 


Te4OL 


|) BSS 


(Pp, 3UOD) 


OSz‘E I 


906 


SIS 


ST6 


000 


008 


000 


StL 


$ $ $ $ 


eTquntoo 
ystitig 
jo yueg 


x 


Aq petstsseto sueoy 


€ eTqeL 


T96’LT0‘P S6T TeIOL 
= SOTIOJITAISL ZSemyu ZION 
= uoyNA 
“G8 OT PUeTPUNOIMON 
“SUD 98 pueTSI pazempg soutig 
Gas O€ BTIOOS ePAON 
FOG T yMOTMSUNIg MON 
=~ il oeqend 
EUS 6 OTIeRUO 
= eqojTueW 
= uemMayojeyses 
Z ez ITEqTW 
RGGI eG 8S eTqum{toD yst4tag 


asoUuTAOIg 


SsoASWWOCD Fo 
ueg [Tetszoduy 
uetpeue) 


= hl 


SLi LSS Ct OOL €79‘TT6 St 88S‘6ST‘T He C 79S 6LP OT) 9€FP TeFOL 


SOTIOFTAASL FSemyAION 


uOyNA 


COUR 9 COT OSL‘6 OTZ‘69P 7VO‘LGS pueTPpunojJMoNn 
SLZT‘90S 000‘Z STT’STT 090‘68€ pue[SI psaempd soutid 
SGT Gel” £ OGL EET LEC, 66. (By Ree AK ea eT JOOS PAON 
OSE’SEL 000’SL ECON.9S 67€’ 709 jyoTMsuNnrA, MON 


0038 [OL 000‘L 00P7‘’9 00P‘O9T 98qeno 


GOle LAS OGSies 00S‘ZZ SeT’‘sSTs OTAPIUO 


eqojtuew 


UueMdYOIeYASeS 


000’E€ GOO e eITSqLW 


£909 9807. E79‘ THI LL koe 678‘0S98'9 etTqunToo yYstjtad 


$ $ $ $ 


qQunouy 


uoTtjzoNnAASUOoD qQuoudtnby Sitedsy ¥ 


y SUTPT Eng butustg soutbuq ‘sjeog BOUTAOId 


sesoding pue sesoutAaorig Aq peTjstIsse[D sueoy 


y eTdeL 


- |] 


88S‘6ST‘T 


O17‘ 69 
GEESSTI 
Leo 661 


TZ0‘9S 


00n‘9 


00S “Cz 


TeIOL 


Pee 


-ON 


€09‘P8E T60‘96Z2| SS S00 EL OG 888‘S0P 


SOTIOITAZAL AsoemyAIoON 


= ~ uOyNK 
670‘6S 869‘ 8TZ 9S8‘6LT pueTpunojymon 
61S‘ bZ 968‘LP O0E‘9E pueTST pzeMpy soutid 
Gon ee L69‘9T 9€6'88 PTIOOS eCAON 
000‘P L720 °ZS MYOTMSUNIG MON 
OOP‘Ee - oeqend 
OSc- 11 OSL‘6 oTzeRUO 
- - eqoqtuew 
- - uemeyozeyses 
- - eI TEq TW 
099’ P07] FT 00€’8 T SG 6e eTqunTOD ystytag 
$ $ $ 
qusoudtnby qQuewdtnbg sdei, 
IeyI0 SOTOTYOA DIUOAIOO TT pue sion BOUTAOIg 


/OTPeY 


qZuseudtnbg butystg roy sueoT 


GS STAeL 


OR 2 oe 


79S‘6LP‘O0T 


7vO‘LSS 


090‘68€ 


LOENCOV TL 


6cE' 709 
00v‘09T 


G7T‘STsS 


88E'6ST 


T6€ ‘6 
GLS‘Y 


Ces EEL 


Cole Lae 
$ 


78S‘EUP 


See OLE 
GL8‘e9 


OVE -9¢ 


009‘Z2 


000°9Z 


6<0 vic 
$ 


qunowy 


7659156 


CGE LEV 


O90 CE 


GOS‘ P97‘T 


Goce T0g 
O0se ST 


000‘E8P 


GcZ0‘60E°9 


$ 


SOTIOJTAIAL ISOeMYyRZAON 
uOyNA 

pueT puNosMeN 

pueTSI pzeMpy soutid 
e2TIOOS PAON 
yOTMsuNIG MON 

d.eqend 

OTIeAUO 

eqo 4 tTuewW 
UBMOYORIEYSeS 

eAreqly 


etqum{[oo ysTtztid 


[TNeYyASAO soutbug 
/iatedsy Jo oseyoing 


STOSSOA/sS ie0"g 
Jo sseyoind DOUTAOId 


sosoding jUSWeACAdWI SAaTASYSTYA SNOTAeA AOF sSueo'y 


9 ETAL 


Tableau 6 


~ 


Préts aidant a diverses opérations de péche 


) Batiments/ Réparation/ Total 
PEOVance embarcations Moreurs rSMUSS Si Sicsie 
Nbre Montant Nbre Montant Montant Nbre Montant 
$ $ $ 
Colombie-Britannique 114 6573.0 95,025 20 214,039 P53): 6-620 2829 
Alberta = = = = = = = - 
Saskatchewan = = “= = = = _ = 
Manitoba = = = = = = = = 
Ontario 7 483,000 a 26, 0.00 1 OGD 9 Sa ney Pras 
Québec 4 1577, 300 a! 2,600 2 = 5 160,400 
Nouveau-Brunswick 29 60477329 = = - - 29 604,329 
Boer ie eec ee 49 Lp Zoe! DSOS 6 26,740 10 itil, |3H sy || Me OR 9 97} 
ieee pri nce saoused 39 32076010 14 63,875 - 2 4,575 Do 389,060 
Terre-Neuve 53 A374, 323 62 LLOF S25 5 99397. 20 De ee 
Yukon = = = = = = 


Territoires du Nord-Ouest - - - = - - 


Total he) TD Oo 2 104 443,582 37 459,388 436 |10, 479,562 


=C. 


Province 


Colombie-Britannique 
Alberta 

Saskatchewan 

Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 

See ee eee receaea 
Terre-Neuve 


Yukon 


Territoires du Nord-Ouest 


Total 


Tableau 5 


Préts pour l'acquisition d'équipment de péche 


Filets 
Sie 
piéges 


Nbre Montant 


8 By OZ 1 
ital 887936 
8 36,300 


53 LHD) - BBE 


405,888 


Nbre 


22 


Equipement 


de radio/ 


électronique 


Montant 


TLS OOS 


Nbre 


5D 


Véhicules 


Montant 


Ike, OL) 


47,896 


PALS 8) 


BMG (OS)AIL 


AuEIee 
équipement 


Nbre 


$ 
204,660 


384,603 


Montant 


Nbre 


231 


L@itzanl: 


Montant 


$ 
PAGAL, WALL 


2277, 51010 

6,400 
No) (OAL 
US) 4 Asi 
ITS) Abas) 


469,210 


il py SHS) Kents: 


Eee 


Province 


Colombie-Britanique 
Alberta 

Saskatchewan 

Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 
Rema re tncd-vaouard 
Terre-Neuve 


Yukon 


Territoires du Nord-Ouest 


TO tar 


Tableau 4 


Préts classés par province et par objet 


Batiments Immeubles 
moteurs et Equipment et Total 
réparations de péche construction 


Nbre Montant Nbre Montant 


Montant Nbre 


$ $ 
6, 8507929 Piss Wop Nt 
SD 2D 22,500 337,500 
160,400 6,400 77000 
604,329 5.65 Oza 75,000 
TO Zin ee 2 OO eo 137) 120 
389,060 Hag IS) yal bel Bea) 2,000 
557,042 469,210 97 120 
436 tO7 4797562 Pigg Piso 7586 S36) 912,623 700 


Montant 


$ 
1,186,563 


3,000 


Dd vpaloaes 
L/S O10 
23 OVO 
Day hoe 
S06; E75 


1,036,002 


ha as ha ea ee a 


= iu 


Tableau 3 (fin) 


Préts classés par province et par préteur 


eye! 
Préteur Banque cana- Banque de la Total Autres que 
F eA 5 F Mo teaulk 
dienne impériale €olombire= Banques GCasteses les banques 
Province de commerce Britannique a charte populaires a charte 
Nbre Montant Nbre Montant |Nbr Montant Montant | Nbre |/Montant | Nbre Montant 


Colombie-Britannique 58 pees aa 1 se 193 ee Pier 195 jedda os 
Alberta = = = i 3,000 = al 3,000 
Saskatchewan = = = = = = = = 

Manitoba - = = - - = = = 

Ontario 9 317 , OOW = = 1S 7 il LAS = NES BW AL dL Bs. 
Québec i 1,800 = = 7 153,800 20,000 8 17377 300 
Nouveau-Brunswick il 20,000 = = 32 G31, 225 104,125 40 W35p 350 
Nouvelle-Ecosse 30 SAA 5 Ses) - - OAS eeleewiS. oy aioe = O46 SOS 
Tle-du-Prince-Edouard 86 448,565 = = QP LC rs) eS OO) 95 DOG 7 ILS 
Terre-Neuve 10 85,906 = = DA | Mp Osi 007 = DADS) ls O86 0.02 
Yukon = - = - = = = = 


Territoires du Nord-Ouest - 


Total Sys) A OU a eel il 37250) 686 1274037 748 3 13 7p DSC Way Abeer, OAS FOO) LAy aS oy WS 


Tableau 3 


a 


Préts classés par province et par préteur 


Banque 
Toronto 
Dominion 


Banque 
nationale 
du Canada 


Banque de la 
Nouvelle 
Ecosse 


Banque 
de 
Montréal 


Banque 
royale 
du Canada 


Nbre Montant Nbre Montant Nbre Montant 


Montant Montant 


$ 


$ 
Ip PAS 723) 7 


657,240 


$ 
3/067 ,o2al 


$ 
NOUN 


Colombie-Britannique 


Alberta 3), O0)tG) 


Saskatchewan 


Manitoba 


Ontario 244,125 10,000 


16,000 136,000 


Québec 


Nouveau-Brunswick 4,000 yee | PAS 63,000 


Nouvelle-Ecosse MOT PASO) 


Ls sf 
Tle-du-Prince-Edouard 


500,200 PIN 7 BAS: 


5,000 SS, ZAL0) 


Terre-Neuve Jab Ailey SIO 42 


Yukon 


Territoires du Nord-Ouest 


Total a6 2 hi BES) ALS 1338 IL plo nll F/O) 126 39 (47, Salk eS 658,440 = = 


Tableau 2 


Préts et remboursements aux préteurs 


Solde des 
Période Préts consentis Remboursements préts payables 
aux préteurs 


$ $ $ 


Période 1: 
12 décembre 1955 DODO cio 2 ASO) SHES Nil 


Période 2: 
ler juillet 1965 8,025 , 34 ib 83, O21, 330 Al (Obit 


Période 3: 
ler juillet 1970 3,798,934 3 PD poe 23,092 


Période 4: 
ler juillet 1971 23,958,640 AS LAS} AOS) Sls reesn 


Période 5: 
lerojguiiicet 1974 se Pep 1 Dz B25 DS a HOE Sp tik 7 OA 


Periode 6: 
ter Sar ltes 1977 76,6017 802 437,849,653 S27 Poe peo 


Période 7: 
ler juillet 1980 FOOL S25 BP MG p SOL PSY TT AL AAAS 
(au 31 mars 1982) 


Total 1341 Oo, 099 gS Seal lS eS 69,150,334 


Tableau 1 


Résumé des opérations 


depuis le début jusqu'au 31 mars 1982 


Préts consentis Réclamations acquittées 
Année Montant Recouvrement des 
moyen réclamations 
Montant du prét Montant acquittées 
$ 

Du 12 décembre 1955 au 31 mars 1957 835,916 

Peart 57 cams mars) 1958 149,960 

1 avril 1958 au 31 mars 1959 Le OZEO 

1 avril 1959 au 31 mars 1960 L707 382 

1 avril 1960 au 31 mars 1961 217,296 

1 avril 1961 au 31 mars 1962 283,808 

1 avril 1962 au 31 mars 1963 214,816 - 

l avril 1963 au 31 mars 1964 368), 229 - 

1 avril 1964 au 31 mars 1965 459,648 - 

1 avril 1965 au 31 mars 1966 ROOT 62 1,894 

1 avril 1966 au 31 mars 1967 I HPO) SSIS) Ih Asis) 

1 avril 1967 au 31 mars 1968 nA Ss} 7 ye! 600 

1 avril 1968 au 31 mars 1969 Ih Osh, ak PA SANG) 

1 avril 1969 au 31 mars 1970 Pdtv) ONOS 67510 

id venraeiil IRGi7/fe) ey Sul Sateen \yAl 3,299,641 8,000 
Deaveci LO aw Salbemacs 972 572967, 84 = 
iWaveLl L972 aa 3l mars 1973 O70 nS 56 OOS 

(L ehinestil IUS)y/s) aie) SUL jiveatetes ICI LOR /62, 552 1G), 613 

1 avril 1974 au 31 mars 1975 12,420,268 j MO 85 
Prana Ie Saw Sl mans 1976 12,839,670 D2, 256 

IL eivealil ales ehol Sul iene: Ile y/y 12,349,366 45,591 

1 avril 1977 au 31 mars 1978 187,830,431. 401,979 
avril 1978 au 31 mars 1979 Pisin Sb A pe THES) 298,437 

1 avril 1979 au 31 mars 1980 ZI 80D 493 ZA Oe 

1 avril 1980 au 31 mars 1981 DE, SIO) PAS PPA ofA IL 
Peavenl eLOSi an 31 “mars 1982 LA) Sol. fs 566,550 


Total 184,765,699 1, 83, 91.6 
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Minister of Ministre des 
Fisheries and Oceans _ Péches et des Océans 


Ottawa, Canada 
K1A OE6 


To His Excellency the Right Honourable 


Pdwand=oenreyer,, C.C., CéeMsM.s, C.D., 


Governor General of Canada 


May it please Your Excellency 


In accordance with Section 12 of the Fisheries Improvement 
Loans Act, the undersigned has the honour to lay before 
your Excellency a report on the administration of the Act 


fOr the peried Ending March 31,1983. 


Respectfully submitted 
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E Government of Canada Gouvernement du Canada 
Fisheries and Oceans Péches et Océans 


Deputy Minister Sous-ministre 


January 20, 1984 


The Honourable Pierre De Bané, P:C.; M.P., 
Minister of Fisheries and Oceans 

House of Commons 

Ottawa, Ontario 


Dear Mr. De Bané: 
I have the honour to submit to you the Annual 


Report of Operations under the Fisheries Improvement Loans 
Act for the year ended March 31, 1983. 


Yours very truly, 


——— 
> 
DAeoD 
—— 
working _ travaillons 
together ensemble 


Ottawa, Canada eres 
K1A OE6 Canada 


hel 


4.M \,.919 \Sm88 50 oxmet? sldssdorow ont 
ensanQ ins saizedert i190 aaetatnin " 


ipuvinre sa? goy oo aimdwe of @vonmi sis aves Tt 
AsiBOns Shans vom 25trete ta set tebnw enotteteqo 4o ta0ged 
_L€ @oxeM tobns wesy add tol JA 


ar ott | 


‘Las Yiev. exwey 


» 


a SS 
| 1 PNA ‘S 


ysaM Wek 


arxommas do eavon =f 
 Olasiad -,awao70 


(Sanne of . 2M tesa 


i 


27TH ANNUAL REPORT 
OF THE OPERATIONS UNDER THE 


FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force in 
December 1955, for an initial period of three years and has been 
subsequently amended from time to time to remain in effect for 
additional lending periods. The current lending period expires 


wanes 07.51 935s 


The purpose of the legislation is to facilitate the 
availability of intermediate and short-term credit to fishermen 
for the improvement or development of fisheries enterprises. To 
this end, the Act authorizes the Minister of Fisheries and Oceans 
to guarantee against loss, term loans made to fishermen by 
chartered banks and other lenders designated by the Minister, 


for a wide range of fisheries improvement projects. 


The main purposes for which Fisheries Improvement Loans 
could be made during the year under review were: 

- purchase or construction of fishing vessels and 
equipment; 

- major repair or overhaul of fishing vessels; 

- construction, repair or alteration of buildings 
required by a primary fishing enterprise; and 

- general works for the development or improvement 


of a primary fishing enterprise. 


The repayment terms of a loan depends largely 
upon the amount borrowed and the particular financial 
circumstances of the borrower. The repayment period is 
subject to a maximum term of fifteen years. Fisheries 
Improvement Loans must be secured and borrowers are 
required to provide a fixed portion of the cost of a purchase 


or project from their own resources. 


Under the current lending program the maximum 
amount of guaranteed loans which a borrower can have 


Outustanding 1se$1507,000: 


In March of 1978, the Interest rate formula which 
determines the maximum rate of interest chargeable on loans 
made under the Fisheries Improvement Loans Act was revised. 
Under the amended formula, the maximum rate of interest is 
based on, and varies with, the prime lending rates of the 
chartered banks plus 1 per cent, and this rate is permitted 


to float with the prime rate for the term of the loan. 


Review of 1982-83 Lending 


During the fiscal year ended March 31, 1983, 
743 loans amounting to $11.4 million were made. Loans for 
the purchase or repair of vessels and boats accounted for 
80.2 per cent of loan disbursements, loans for building and 
construction accounted for 8.5 per cent and loans for fishing 
equipment accounted for 11.3 per cent. The average size of 


individual loan was $15,409. 


From inception of the program in 1955 to March 31, 
£983, 15,002 loans amounting to $196.2 million were made. 
During the same period, payments were made to lenders under 
the guarantee provision in respect of 302 claims amounting 


to $3,399,393 of which $63,144 has been recovered. 


Appended to this Report are tables showing a 
summary of operations from inception to March 31, 1983 and 
details of the lending operations for the fiscal year 


L9G2-33. 
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Préts aidant a diverses opérations 
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Tableau 6 


Province 


Colombie-Britannique 
Alberta 

Saskatchewan 
Manitoba 

Ontario 


Québec 


Nouveau-Brunswick 
Nouvelle-Ecosse 
Ile-du-Prince-Fdouard 
Terre-Neuve 


Yukon 


Territoires du Nord-Quest 


+p 


de péche 


Total 


= 


Batiments/ Réparation/ Total 
embarcations Moteurs remise en état 
Nbre Montant Nbre Montant Montant Montant 
$ $ $ 
WS3IL A UN eS iY 504,094 5 Se, 
iE LL, O20), / 50 - 1k SOO 7S. 
4 IO SOO BOO 6 I syste (0. 
14 PAG dep, Des il 9,000 600 16 270,885 
Bulk Lp, Sol p G2s 9 52,49 1) 66,950 66 1, 4517066 
45 ALT) 5 Dav DD WIA 2 IY Gp OSE 70 SAN 29 
30) 219,067 LBA 7 SAO LO) 452 7/ 120 SHoyil aie LZ! 
286 | 8,149,820 B95 7538 639,407 460 OF 4 165 
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Tableau 5 


Préts pour l'acquisition d'équipement de péche 


a ieee a a el (car Raa Tan rae Gee 8 (= peren —o Si a a 


Filets Equipement , Autre 
p ; et de radio/ véhicules equipement Total 
ae Te piéges électronique 
—— 

Montant Montant Nbre Montant 

$ $ 
Colombie-Britannique 2975510 Z 14,200 LS LI 2-626 32 DSC oss 

Alberta - - - = = = = 
Saskatchewan ~ - - - 2 By, OO - - 2 34,500 

Manitoba - - - - ~ - - - - - 
Ontario 3 29,600 aL 10,000 = ~ - - 4 39,600 
Québec i Bn SO al 8, 150 - - ald 100,000 3 TO OW 
Nouveau-Brunswick 4 ABE Wo il: Sy Bail) = = dl a SO 6 S05 1S 
Nouvelle-Ecosse 8 36,400 6 827098 4 PER SIS 3 7 OO PA 109,528 
Tle-du-Prince-Edouard 9 44,250 9 Wil , PSe 24 WS SLY aL dal 827,356 53 200,995 
Terre-Neuve PS) PES AL, 5 SYS, 10 DAE AAG 28 LE, LS 18 41,474 i Sel 489,895 

Yukon - - - - - - ~ - - ~ 

Territoires du Nord-Ouest |; - ~ - - - - - - - = 

| ‘ 
Total 107 449,473 36 LAG, SO 60 857-7998 i 49 365,246 D5 2) te 28 ors OS 
| 
pee Teen | _| : aneeect 1 


CD 


Tableau 4 


Préts classés par province et par objet 


ee ————r 
Batiments : Immeubles 
Province MOCECULrS EE Equipement et Total 
réparations de péche construction 
ee | 
Nbre Montant Nbre Montant Nbre Montant Nbre Montant 
| $ $ $ $ ST are] 
Colombie-Britannique il Val 55 Seis) 5 BSS) 32) DINE, SUS) dal 482,100 214 67, L238 74 
| Alberta - - - - - - - - 
Saskatchewan ~ - 2 B45 51010 = = 2 34 OO 
Manitoba = - - - - - - - 
Ontario a 1,020, 75C 4 39,600 2 180,000 iy aA) SHS30, 
| Québec 6 WSS}, S10)(0) 3 OM D010 = = 9 261,000 
Nouveau-Brunswick 16 PIO) 5 3Hs¥5) 6 BO} lS 3 34,700 BUS) 8565500 
Nouvelle-Ecosse 66 1A le OG 6 21 LOO, S28 Zi DV COO 94 We hG Loe 
Tle-du-Prince-f£douard 70 SAL, Bel 53 200), 9OS 8 62,180 dhssy al 804,466 
Terre-Neuve 120 361,914 ial 489,895 = = 25 851,809 
Yukon - - = = = = = = 
Territoires du Nord-Ouest 
9,184,765 I As), shots 97.4 580 1 4487553 
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Tableau 3 


(Suite) 


Préts classés par province et par préteur 


5 ae (ia 
Total 

Banque cana- Banque de Total Autres que 

dienne impériale| la Colombie- Banques a Caisses les banques Total 

de commerce Britannique charte populaires a charte 
Province 

Setsall 
Nbre| Montant Nbre| Montant] Nbre Montant | Nbre Montant | Nbre Montant | Nbre Montant 
$ § | ae $ $ $ 
Colombie-Britannique 84 |2,465,623 iL 4), SOO 202 5,662,874 oO 404,400 WZ AWS AL F ALO) |) Paale! T,ULAS, OTe! 
Alberta = - - - - - - - - = = = 
Saskatchewan ale 10,000 - — 2 34,500 - = - - 2 SYN S10)(0) 
Manitoba - = = - - = - - - - - - 
Ontario 6 599,250 - = Ly MBA Op SEC; - - - - Ly IZ 40, 3 50 
Québec 4 Sil , OOW = = 5 56,000 1 100,000 4 205,000 9 2 6s 01010 
Nouveau-Brunswick il 10,800 - - IS) 269,860 - = 10 86,500 25 356,360 
Nouvelle-Ecosse 16 217,068 = = 94 I FS pl et = - = = 94 Wp AE pL! 
ITle-du-Prince-Edouard 104 636,596 - - 122 1] Dy, 166.6 5 1 SOO) ys DOP OOm | see: 804,466 
Terre-Neuve 5 6,430 = = 250 S487 059 = - ult Sh 50) |) Cesk york HASH, 
Yukon - - - - - - - - - - - - 
Territoires du Nord-Ouest 2 - - = al - - - - | - - - 
| ee ene ee ee 
Total DAN V5 SIG, Od 4h, SOG POY LO 663), OOS |) Sle 4 Vow, 36 TRS GENO) |) WA: ihe Aeros 
= sada Se 


—__—_;— 


Préteur 


Province 


Colombie-Britannique 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 
fle-du-Prince-Fdouard 
Lenre NewS 


Yukon 


Territoires du Nord-Ouest 


Total 


Banque 
de 
Montréal 


Montant 


Tableau 3 


Préts classés par province et par préteur 


Banque de la Banque Banque Banque 
Nguvelle royale Toronto nationale 
Ecosse du Canada Dominion du Canada 


$ 


288,756 
12 S20 


33), AUT 


TAD NG HY 


Montant Montant Nbre Montant Nbre Montant 
$ $ $ 
72,630 59 dL ALS SL - teiabs} 18 767,629 - = 
- iL 24,500 ~ - - ~ 
- 4 Zola 60)0 4 145. 01010 - - 
- IL 25,000 - - - - 
25157, 016.0 aL 8,000 - - - - 
408,885 37) SHE ASS) - - - - 
ab A) - - 2 2.010) - - 
436,722 6 IL HOO - - - - 
Uh SEES) 5 109 PA {3} 3X0) 5 IE O)LO) 913,829 - 


Période l1: 
12 décembre 


Période 2: 
ler juillet 


Période 3: 
ler juillet 


Période 4: 
ler juillet 


Période 5: 
ler juillet 


Période 6: 
ler juillet 


Période 7: 


ler juillet 
(au 31 mars 


Total 


Période 


Tableau 2 


Préts et remboursements aux préteurs 


Préts consentis 


$ 
2,650,865 


ish OAS) 7 see 


Spi; sae 


23,958,640 


88, 1985 792 


76,601,802 


42,439,978 


LMG, Ales SIZ 


Remboursements 


$ 
2776507, 8.00 


8,017,090 


Sp RSET AMS, 


PSY ISMN TPSKS 


34,209,402 


NE) 7 BONG 2 IS, 


WO) RIS, OAL 


132,448,644 


Solde des 
préts payables 
aux préteurs 


Nil 


Sy ABIL 


Lea es 


423,842 


AT 29 SO 


Df 2 202) (1 SND 3: 


Rp SOG psy 


Sh 7 evs (OKs: 


Tableau 1 


Résumé des Opérations 


depuis le début jusqu'au 31 mars 1983 


Préts consentis Réclamations acquittées 
Montant Recouvrement des 
moyen réclamations 
Montant du prét Montant acquittées 


$ s $ 
Du 12 décembre 1955 au 31 mars 1957 B85),00916 ~ 
avs 1957 saw 31 mars 958 149,960 ~ 
avril 1958 au 31 mars 1959 de, O40 - 
avril 1959 au 31 mars 1960 1/7 Shae! - 
avril 1960 au 31 mars 1961 PAG 5 PANE - 
aviat  eLO6 lau) Siemans: 1962 283,808 - 
aver! 1962 au 3 mars L963 214,816 ~ 
Avie 963s .au 315 mars, 1964 SOS229 ~ 
avril 1964 au 31 mars 1965 459,648 - 
avril 1965 au 31 mars 1966 1 O97, 962 1,894 = 
avril 1966 au 31 mars 1967 a2 Oo 9 eras 46 
avril 1967 au 31 mars 1968 LypAV Sp OZe! 600 = 

avril 1968 au 31 mars 1969 I OS 4 On De BHT] - 

avril 1969 au 31 mars 1970 Div lS) OOS (a SILC 3,891 
avian O 7 Om aus marsn O71. 372.997, 641 8,000 - 

sijaewtih APSiy/iL eke) SHE Aes) Mleyy/y Se oO, Os - = 

avril 1972 au 31 mars 1973 Fp OVO np SSE LO; S32 FEEAG 
avril 1973 au 31 mars 1974 MO VOB p Ss 16,613 878 
avril 1974 au 31 mars 1975 LP AO Ss OFS 3,409 
avril 1975 au 31 mars 1976 IPA ters) aoe, 5225 6 - 

avril 1976 au 31 mars 1977 12,349,366 Ash elashal 57 OOS 
avEil! 1977 au 31) mars 1978 Its} AISI SHO eer 491,979 8,437 
AVEL lo 7 Seas Samansss 1979 ZO Ol Oo 2985457 Lead 2 
eye Or Ome S een atesunls 9180) Pap SHOE) 24 )3) 9 Deo pa2 4,474 
avril 1980 au 31 mars 1981 B35 310) 5 203 PX AU AL 3,546 
aver Eos aus 315 mars 982 iPS silkp W73 566,550 18,348 
avril 1982 au 31 mars 1983 11,448,653 TES Ada, 12,490 


EO Ger ayo ae EO OM | 302, [3,399,393 63,144 
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Government of Canada Gouvernement du Canada 
Fisheries and Oceans Péches et Océans 


Deputy Minister Sous-ministre 


The Honourable Tom Siddon, P.C., M.P., 
Minister of Fisheries and Oceans, 
House of Commons, 
Ottawa, Ontario. 
Dear Mr. Siddon: 
I have the honour to submit to you the Annual 
Report of Operations under the Fisheries Improvement 
Loans Act for the year ended March 31, 1985. 


Yours Sincerely, 


AN or ans 


Peter Meyboom 


Ottawa, Canada 
K1A OE6 


29TH ANNUAL REPORT 
OF THE OPERATIONS UNDER THE 


FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force 
in December 1955, for an initial period of three years 
and has been subsequently amended from time to time to 
remain in effect for additional lending periods. The 


current lending period expires December 31, 1986. 


The purpose of the legislation is to facilitate the 
availability of intermediate and short-term credit to 
fishermen for the improvement or development of fisheries 
enterprises. To this end, the Act authorizes the Minister 
of Fisheries and Oceans to guarantee against loss, term 
loans made to fishermen by chartered banks and other 
lenders designated by the Minister, for a wide range of 


fisheries improvement projects. 


The main purposes for which Fisheries Improvement 
Loans could be made during the year under review were: 

- purchase or construction of fishing vessels 
and equipment; 

- major repair or overhaul of fishing vessels; 

-~ construction, repair or alteration of buildings 
required by a primary fishing enterprise; and 

- general works for the development or improvement 


of a primary fishing enterprise. 


The repayment terms of a loan depends largely upon 
the amount borrowed and the particular financial circumstances 
of the borrower. The repayment period is subject to a 
Maximum term of fifteen years. Fisheries Improvement Loans 
must be secured and borrowers are required to provide a 
fixed portion of the cost of a purchase or project from 


their own resources. 


Under the current lending program the maximum amount 
of guaranteed loans which a borrower can have outstanding 


is $750,000. 


The maximum rate of interest which lenders may charge 
on loans guaranteed under the Act is based on, and varies 
with, the prime lending rates of the chartered banks plus 


one per cent. 


Review of 1984-85 Lending 


During the fiscal year ended March 31, 1985, 879 
loans amounting to $14.9 million were made. Loans for 
the purchase or repair of boats and vessels accounted for 
86.7 per cent of loan disbursements, loans for building and 
construction accounted for 4.1 per cent and loans for fishing 
equipment accounted for 9.2 per cent. The average amount of 


loans guaranteed under the Act was $16,939. 


From inception of the program in 1955 to 
March 31, 1985, 17,253 loans amounting to $227.1 million 
were made. During the same period, payments were made to 
lenders under the guarantee provision in respect of 
518 claims amounting to $9,915,232 of which $260,637 has 


been recovered. 


Claims paid amounted to $2.5 million in 1984-85 on 
guaranteed loans outstanding of $62 million at the beginning 
of the fiscal year. This compares with claims of $4 million 
sada in fiscal year 1983-84 or a reduction of approximately 


38% in claims paid under the program. 


Claims are expected to continue to decline with falling 
interest rates and a continuing improvement of conditions 


within the industry. 


Appended to this Report are tables showing a summary 
of operations from inception to March 3l, 1985 and details 


of the lending operations for the fiscal year 1984-85. 
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Tableau 6 


Préts aidant a diverses opérations de péche 


Batiments/ 
Province embarcations 


$ 

Colombie-Britannique 5,826,653 
Alberta 

Saskatchewan 

Manitoba 

Ontario 878,675 
Québec 716,000 
Nouveau-Brunswick 355,387 


Nouvelle-Ecosse 2,185,749 


Ile-du-Prince-Edouard 1,333,099 


Terre-Neuve 493,906 
Yukon 


Territoires du Nord-Ouest 


11,789,469 


Moteurs 


83,000 
60,970 
40,569 
95,132 
205,839 


124,606 


622,316 


Réparation/ 
remise en état 


$ 
262,222 


32,780 
25,995 
157,150 
11,760 


14,334 


503,841 


Total 


$ 
6,141,075 


961,675 
809,750 
421,551 
Z27s98y O31 
1,550,698 


632,846 


12,915,626 


ray 


Tableau 5 


Préts pour l'acquisition d'équipement de péche 


Equipement 
Province de radio/ véhicules Autres 
électronique Equipement 


[nore | Honeant [nore | vontant |xbre| Hontant | bre | Hontant | wbre| Hontant | 
$ $ $ $ $ 


Colombie-Britannique 38m 243 272,682 


Alberta 

Saskatchewan 

Manitoba 

Ontario 

Québec °20,100 98,053 
Nouveau-Brunswick 42,981 88,518 
Nouve lle-Ecosse 70,576 41,930 225.235 
Ile-du-Prince-Edouard 41,101 164,814 318,380 
Terre-Neuve 131,629 158,766 360,426 
Yukon 


Territoires du Nord-Ouest 


396,394 pa 148,530 396,163 418,107 


at 


Province 


Colombie-Britannique 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 


Nouvelle-Ecosse 


Ile-du-Prince-Edouard 


Terre-Neuve 
Yukon 


Territoires du Nord-Ouest 


Tableau 4 


Préts classés par province et par objet 


B&timents, 
moteurs et 
réparations 


Equipement 
de péche 


Immeubles 
et 


construction Total 


$ $ 


6,141,075 


961,675 
809,750 
421,551 
2,398,031 
1,550,698 


632,846 


12,915,620 


98,053 
88,518 
221,135 
318,380 


360,426 


1,359,194 


$ 
241,800 


20,000 
10,000 
231,400 


111,000 


614,200 


$ 


6,655,557 


961,675 
927,803 
520,069 
2,850,566 
1,980,078 


993,212 


14,889,020 


OT 


Tableau 3 (Suite) 


Préts classés par province et par préteur 


Total Total Autres 


Banque cana- Banque de 


dienne impériale| la Colombie- Banques 4 Caisses que les ban- 
de commerce Britannique chartes populaires ques 4 chartes Total 
$ $ $ $ $ $ 
Colombie-Britannique 865,155 123,500 67,599,157 56,400 56,400 &,659,557 


Alberta 


Saskatchewan 


Manitoba 


Ontario 507,760 961,675 961,675 


491,743 927,803 


436,060 491,743 


48,000 


Québec 


495,969 24,100 520,069 


24,100 


Nouveau-Brunswick 


943,613 2,850,566 2,850,566 


Nouvelle-Ecosse F ’ ’ 


Ile-du-Prince-Edouard 1,494,058 1,980,078 1,980,078 


Terre-Neuve 62,284 993122 993,272 


Yukon 


Territoires du Nord-Ouest 


3,920,870 


2) 123,000 859 |14,316,0771 20 572,243 20 5124-2503 879 {14,889,020 


Colombie-Britannique 


Alberta 

Saskatchewan 

Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 
Ile-du-Prince-Edouard 
Terre-Neuve 

Yukon 


Territoires du Nord-Ouest 


Tableau 3 


Préts classés par province et par préteur 


Banque de la 
Nouvelle 
Ecosse 


267,150 


83,000 29,600 
60,000 8,000 

1,000 233,049 
115,600 793,292 
417,775 


326,775 581,238 


Banque 
Royale 
du Canada 


36,515 
18,000 
134,120 
991,061 
30,000 


22,975 


Banque 
Toronto 
Dominion 


304,800 
15,000 
20,000 

7,000 


15,000 


Banque 
Nationale 
du Canada 


287,060 


107,800 


8, 1697053 ees 2,093, L0L eas 418,105 


Tableau 2 


Préts et remboursements aux préteurs 


F Solde des 
Période Préts consentis Remboursements préts payables 


Période 1: 
12 décembre 


Période 2: 
ler juillet 


Période 3: 
ler juillet 


Période 4: 


ler juillet 


Période 5: 
ler juillet 


Période 6: 
ler juillet 


Période 7: 
ler juillet 


Période 8: 
ler juillet 
(au 31 mars 


2995 


1965 


1970 


1971 


1974 


LO. 


1980 


1983 au 
1985) 


2,650,865 


8,025,341 


3,798,934 


23,958,640 


38,738,792 


76,601,802 


46,447,850 


26,912,636 


227,134,860 


2,650,865 


8,025,341 


3,798,934 


2379S, 999 


36,,739;637 


60,342,838 


24,268,399 


7,748,379 


167,488,392 


aux préteurs 


Nil 


44,641 


19997155 


16,258,964 


22,179,451 


19,164,257 


59,646,468 


Tableau 1 


Résumé des Opérations 


depuis le début jusqu'au 31 mars 1985 


Préts consentis Réclamations acquittées 


wore | montane | 


335,196 


Recouvrement des 
réclamations 
acquitées 


Année 


Du 12 décembre 1955 au 31 mars 1957 

1 avril 1957 au 31 mars 1958 149,960 

1 avril 1958 au 31 mars 1959 177,040 

1 avril 1959 au 31 mars 1960 170,382 

1 avril 1960 au 31 mars 1961 217,296 

1 avril 1961 au 31 mars 1962 283,808 

1 avril 1962 au 31 mars 1963 214,816 

1 avril 1963 au 31 mars 1964 368,229 

1 avril 1964 au 31 mars 1965 459,648 - 

1 avril 1965 au 31 mars 1966 1,097,962 1,894 
1 avril 1966 au 31 mars 1967 1,420,539 Aas 
1 avril 1967 au 31 mars 1968 Wee Spool 600 
1 avril 1968 au 31 mars 1969 1,103,491 223477 
1 avril 1969 au 31 mars 1970 2,579,005 6,510 
1 avril 1970 au 31 mars 1971 3,299,641 8,000 
1 avril 1971 au 31 mars 1972 5,296,814 = 

1 avril 1972°-au 31 mars 1973 7,070,356 10,532 
1 avril 1973 au 31 mars 1974 10,762,552 16,613 
1 avril 1974 au 31 mars 1975 12,420,268 10,785 
1 avril 1975 au 31 mars 1976 12,839,670 52,236 
1 avril 1976 au 31 mars 1977 12,349,366 45,591 
1 avril 1977 au 31 mars 1978 18,830,481 401,979 
1 avril 1978 au 31 mars 1979 28,317,786 298,437 
1 avril 1979 au 31 mars 1980 21,505; 493 228,302 
1 avril 1980 au 31 mars 1981 23,370,203 221,491 
1 avril 1981 au 31 mars 1982 275515, 7.73 566,550 
1 avril 1982 au 31 mars 1983 11,448,653 525) ana 
1 avril 1983 au a mars 1984 16,031,488 4,015,441 
1 avril 1984 mars 1985 14,889,020 2,500,398 


Total Veo) (a2), 134, 860 L3, 165 aa 9,935,234 260,637 
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Minister of ; Ministre des 
Fisheries and Oceans & fuewge Péches et des Océans 


CANADA 


To Her Excellency the Right Honourable 
Jeanne (Sauve, PC. C.C.,--C. M.Meg DD: 
Governor General of Canada 


May it please Your Excellency 


In accordance with Section 12 of the Fisheries Improvement 
Loans Act, the undersigned has the honour to lay before 
Your Excellency a report on the administration of the Act 
for the period ending March 31, 1986. 


Respectfully submitted 
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Tom Siddon, ID atGo M.P. 


Ottawa, Canada K1A OE6 
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and Oceans et Océans 


Deputy Minister Sous-ministre 


Tne sHonouraple Tom Siddon, P.C.,; M.P«, 
Minister of Fisheries and Oceans, 
House of Commons, 
Ottawa, Ontario. 
Deary Mr. Sidadon: 
I have the honour to submit to you the Annual 
Report of Operations under the Fisheries Improvement 


Loans Act for the year ended March 31, 1986. 
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ei Clie /luy 


Peter Meyboom 
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30TH ANNUAL REPORT 
OF THE OPERATIONS UNDER THE 
FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force in 
December 1955, for an initial period of three years and has 
been subsequently amended from time to time to remain in 
erfect for additional Lending periods. The current lending 


period expires June 30, 1987. 


The purpose of the legislation is to facilitate the 
availability of intermediate and short-term credit to 
fishermen for the improvement or development of fisheries 
enterprises. To this end, the Act authorizes the Minister 
of Fisheries and Oceans to guarantee against loss, term 
loans made to fishermen by chartered banks and other lenders 
designated by the Minister, for a wide range of fisheries 


improvement projects. 


The main purpose for which Fisheries Improvement Loans 


could be made during the year under review were: 


oS purchase or construction of Fishing vessels and 
equipment; 

- Major repair or overhaul of fishing vessels; 

= construction, repair or alteration of buildings 
required by a primary fishing enterprise; and 

- general works for the development or improvement of 


a primary fishing enterprise. 


The repayment terms of a loan depends largely upon. the 
amount borrowed and the particular financial circumstances 
of the borrower. The repayment period is subject to a 
maximum term of fifteen years. Fisheries Improvement Loans 
must be secured and borrowers are required to provide a 
Fixed portion of the cost of a purchase or PuOPect (irom 


Cheiye Own resources. 


Under the current lending program the maximum amount of 
guaranteed loans which a borrower can have outstanding is 


Pl o0 5 000g 


The maximum rate of interest which lenders may charge on 
loans guaranteed under the Act is based on, and varies with, 
the prime lending rates of the chartered banks plus one per 


Center 
Review of 1985-86 Lending, 
ee Se oe 


During the fiscal year ended March 31, 1986, 945 loans 
amounting to $18.8 million were made. Loans for the 
purchase or repair of boats and vessels accounted cfor 84.2 
per cent of loan disbursements, loans for building .and 
construction accounted for 5.8 per cene and loans for 
fishing equipment accounted EO 9.9 pers cant.. The average 


amount of loans guaranteed under the Act Was 65.19),9:13.. 


From inception of the program in 1955 to March 31, 1986, 
18, 198 loans amounting to $246 million were made. During 
the same period, payments were made to lenders under the 
guarantee provision in respect of 611 claims amounting to 


2197495772 ‘o£ which $319,350 has been recovered. 


Claims paid amounted to $3.6 million in 1985-86 on 
qiarantecd loans outstanding of $59.6 million at. the 
beginning of the fiscal year. tables3 lists totals of 
claims: paid by “prevince .« lt is observed that cladms in 
respect of loans made to British Columbia fishermen 
accounted for slightly more than 94 per cent of the dollar 


value of claims paid. 


Claims are expected to decline with falling interest 


Rates “and a4 continuing improvement of conditions within the 


maustry. 


Appended to this Report are tables showing a summary of 
eperations Erom inception to March 37, 1986. and detawile of 


the lending operations for the fiscal year 1985-86. 
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Province 


Colombie-Britannique 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-fcosse 
Tle-du-Prince-fidouard 
Terre-Neuve 

Yukon 


Terratoizres du 
Nord-Ouest 


Total 


TABLEAU 7 


>= 


Préts aidant a diverses opérations de péche 


Batiments/ 
embarcations 


Réparation/ 
remise en état 


Moteurs 


$ $ $ $ as 

71 6,644,298 7 45,671 23 ZOU, 192 201 Goon lon 
1 28,400 a == -- a= 1 28,400 

8 562,150 claw -- 22 9377 aD 10 65.5), 9:25 
27. 880,061 t 68,681 4 47,309 38 IDG Sa 
28 SSO dS 6 545.225 3 20,490 37 604,830 
104 SS 0.0 A 9 417,625 23 479,888 136 4,386,514 
64 17,455,809 She) 262,450 1 3,000 104 Waele aio 
35 EMIS 64 118,603 4 54,905 103 509,260 
438 {RA PIPE) SUSIE 432 667,255 60 960,559 630 15,853,400 


el 


TABLEAU 6 


Préts pour l'tacquisition d'équipement de 


Province 


Colombie-Britannique 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 
ITle-du-Prince-E£douarad 
Lerre-Neuve 

Yukon 


Territoires du 
Nord-Ouest 


Total 


Nbr 


Pilets Equipement 
et de radio/ 
piéges électronique 


Véhicules 


e Montant |Nbre Montant |Nbre Montant 
Gr “<a, 
Ain 854) 7 727 145 
ip PS) = = 
527 O03 4 41,390 
(1A 7 DOS Se == 
307251 4 39773 Oo 
25), 125 AD Ss 24 182,649 
13105, 891 Qe al Sid on i th gp Wes) 


péche 


Poe ne 
équipement 


Nbre 


18 


12 


int 


m9 


30 


Montant 


NEES 


144,500 


GOGI25 


Saas nl 


97.3 AO 


1455,73:16 


Nbre 


35 


34 


20 


319 


Total 


Montant 


344,648 


37, 50:0 


21/31/7693 


134,803 


318,688 


347,867 


414,393 


VRS il 7 oOo 


ch 


TABLEAU 5 


Préts classés par province 


et par objet 


Batiments, Equipement 


Immeubles 


moteurs et de péche et Total 

Province réparations Construction 

SS ane er ae ey ee Montant Montant 

ies |e ee er oe we Racy 

Colombie-Britannique 201 Gro Sali 6" B15 344,648 306,000 FOO SOS, 
Alberta 1 28,400 == -- im 28,400 
Saskatchewan i = =i = =e ae 
Manitoba a == == == == = 
Ontario 10 GDS 7925 8 SD OO a 693), 425 
Québec 38 II CH. Sel Sa AIS GSS) 48,860 1,318,604 
Nouveau-Brunswick 37 604,830 20 1347303 == TES) sees 
Nouvelle-ficosse 136 aN > SUSE) 5 yale 39 318,688 Di Sag ORs Dp SiS our, 
Tle-du-Prince-fdouard 104 re 2a oo 63 347,867 159770510 Py PES NU 
Terre-Neuve 103 509,260 84 414,393 == AS pias &: 
Yukon -- -- -- -- = pas 
Heri BoOwmes. dia 
Nord-Ouest -- -- -- Ss Se ae 
eee eae ae ee aoe | 1,871,592 1,002,045 18,817,537 


LL 


eae Préteur 
a 
Sa 


aera. 


= 
—~ 


Province 


Colombie-Britannique 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 
Tle-du-Prince-E£douard 
Terre-Neuve 

Yukon 


Territoires du 
Nord-Ouest 


Total 


Banque cana- 


dienne impériale 


de Commerce 


Nbre 


41 


| 255 [4,382,694 | 2 | 98,000 } 208 | WA Uw pas a 697,014 | 37 | 697,014 


Montant 


$ 
7 SO SSN 


19777650 
32,200 
2a 10 
884,751 
1,860,122 


45,560 


TABLEAU 4 (Suite) 


Préts classés par province et par préteur 


Banque de 
la Colombie- 
Britannique 


Nore Montant 


Total: 
Banques a 
chartes 


—4—-----—— 


Nbre 


Montant 


$ 
Hea ggoOe 


28,400 


693,425 
680,590 
T3QF 2033 
By ASS) 7tS3S)7/ 
Bp NOS) np VeS 


9 237,,055 


Caisses 
populaires 


Nbre 


Montant 


Total Autres que 
les bangques 


> 


a chartes 


Nbre 


Nbre Montant 


945 


77601, 809 


28,400 


693 74225 


1,318,604 


1397633 


572837837 


Die Ae 


923,623 


V8 Silt oa 


OL 


Province 


Colombie-Britannique 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-fcosse 
Tle-du-Prince-fdouard 
Terre-Neuve 

Yukon 


Territoires du 
Nord-Ouest 


Préts classés par province et par préteur 


Banque 
de 
Montréal 
Nbre Montant 

$ 
36 Way 5 ee 
5 250,000 
1 18,000 
2 36,000 
10 353), 78:0 
36 25/7, Swe) 
90 ZA PRINS 3 \PXP? 


TABLEAU 4 


Banque de la 
Nouvelle 
Ecosse 


Nbre Nbre 


14 70 
-- 1 
1 2 
-- 3 
34 540,969 3 
60 1,501,864 90 
26 326,054 -- 
123 542,743 3 
258 172 


Banque 
Royale 
du Canada 


Montant 


$ 
dy Pats PAS) 


28,400 


PEW IS 


30,000 


7,087 


Py CAs Sy 


Banque 
Toronto 
Dominion 


Montant 


2,188,665 


Nationale 
du Canada 


584,390 


13:07 8257 


Telaeeaay 


Xe} 


TABLEAU 3 
Distribution par province 
de: 
(1) Préts consentis pour les années 1981-82 a 1985-86 
(2) Réclamations acquittées en 1985-86 


Préts consentis Réclamations acquittees 
pour les années en 
1981-82 a 1985-86 1985-86 


Province 


Colombie-Britannique 24,870,044 
Alberta Sule 4 O10 


Saskatchewan S.47,2510/0 


Manitoba 

Ontario 4,4 79),.8795 
Québec 3,284,186 
Nouveau-Brunswick 3) A US) AO: 
Nouvelle-Ecosse 14,627,612 
Tle-du-Prince-Edouard Pe LOD2 OLS 
Terre-Neuve Soa elo 
Yukon 


Territoires du 
Nord-Ouest 


Total LS gh Su, eal 


TABLEAU 2 


Préts et remboursements aux préteurs 


Solde des 
Période Préts consentis Remboursements préts payables 
aux préteurs 


Période 4: 
yer apwebalikee “a /oigest lyon eh) Bane Ona PAY ri SMssy A (NC) DS pO 425, 4 6A 


Période 5: 
(Ss shes lies (O74 aim Se alee el Oya SHS W/ Saoirse 37,784,894 


Période 6: 
es sions OPP Aim ao juin 1980 76,601,802 TA PLAT 7 O59 4,823,843 


Période 7: 
yer JULI Met P4980) ean 93:0 qaiane 99'8:3 46,447,850 37,069,080 S) 5 SHS) WU TED) 


Période 8: 
yer jMIdeta 198 3iaw 1 310 Balkin A ieytexGs 32,058,691 Wen USE ASE Ua) se SES 


Période 9: 


ibs Shuubilakiere SES Aye eye juin 1987 Ne39, Ota Oe 494,479 U3e lds, 003 
(au 31 mars 1986) 


185778077829 45,669,428 


TABLEAU 1 


Résumé des Opérations 
depuis le début jusqu'au 31 mars 1986 


Recouvrement 


Préts consentis Montant Réclamations acquittées des 
Année moyen réclamations 
Nbre Montant du prét Nbre Montant acquittées 
$ $ 
Du 12 décembre 1955 au 31 mars 1957 305 3315} 5 IDS 1,099 -- -- 
INavrwl 1957 -au 34) mars 1/9'58 136 149,960 io hoe -- -- 
joavru ‘oce aw si mars 1959 144 U7 pO Weg 1 PAU: 
eave 19 SO raw sit imaxs 19/610 127 70", 382 Wp Sez == -- 
Have teen. waite Si eimars = 1.91641 142 PVH p POS (7530 == —— 
Heavier som van si mars 19162 179 283,808 i) GRE 2 338 
Ieavril 1962 au 31 mars 19163 144 2047, 8.6 1,492 -- -- 
teawrde OCS. sane stl e mans 919164 202 NOS 5 BAS tpABAa ele SS 
1 avril 1964 au 31 mars 1965 238 459,648 iPS hel -- -- 
1 avril 1965 au 31 mars 1966 341 Jn WY p VEZ 3), AO) 3 1,894 
iavraiw 1966) tau 31] mars) 19/67 348 Wp B20 p SKE, 4,082 2 1433 
iavrrl 19167 aa 31 mars 19638 280 UpAy 3 Ae! “aly syis\i0) 1 600 
lames Le 1968) cau S35 mars 19:69 202 Aloe 49n1 3) ENG S) 2 2 Saal 
ieamet 1969 san) 31 mars 1997/0 360 PD 5 SS T/S) p LOOISs 7,164 3 6710 
Pravil 1o 7Omane 31 imax s 119971 467 3,299,641 7,066 2 8,000 
(lave. e197 lean Sa mars 19/72 692 5, 296 7 8 4 He Oiee = -- 
ay cio mane Sil mares O73 O40 DU AOU W SIME Tog) 4 Ose 750 
imavyril A973 “an 3 mars 19:74 5.2 17 /O2, S52 OF, Sas 4 WO keris} 878 
Tecra mo) 4 ait esata Ss 119'75 333 12742105, 268 US pS 3 10,785 3, 409 
(h aieeiil Metrics eybh Zia)” Guveibetey AIS IAG 920 N27, S88 6 710 US HONS 11 52), 2510 ——s 
iar eo iO ate oul marsn 19:77 854 12773497366 14,461 16 45,591 Bi GOS 
i) Geiaenlily g)Cyye7e uty ssh autewwaes Va eyegts: 927 T8y S30 7.431 Pies SINS) 42 A017 9 op eou 
feavniet 1 oe aw Ss emacse 19°79 490 sky SW A TENS 1.97, 010)5 28 298,437 Wet 
ect ao eel, SF eae Sleaiase 1119310 408 2, S01, 498 1977 74:3 ZO Pash Shays 4,474 
frail eo SOematen Slum Sse 191851 158 PRES Sh} Oh PAO). 3} ZO ea PAP 221,491 3,546 
lavrid 1984 (au 31 mars 119/82 700 RSIS) pe PPPS Up Ss 56 566,550 18,348 
ieage i 1os8 2 vanes) mars. 19183 743 11,448,653 15,409 Tt RSP CT 12,490 
1 avril 1983 au 31 mars 1984 872 16,031,488 Bi S85 ie? AOSTA 26,613 
i avril 1984 au 31 mars 19'85 879 14,889,020 N67, 939 99 PA pre OO BiCNS3 170,880 
1 avril 1985 au 31 mars 1986 ig) AN) ilteyptstal yp Sshy/ 137913 93 epider RS. SNe rete: 


PA Vay hoya SiS) 7 i375 15 611 137485 ,772 3 19%350 
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Ministre des 
Péches et des Océans 


Minister of 
Fisheries and Oceans 


CANADA 


To Her Excellency the Right Honourable 
Jeanne Sauvess | ct. , «Cc. UC SMM. S CDeD, 
Governor General of Canada 


May it please Your Excellency 


In accordance with Section 12 of the Fisheries Improvement 
Loans Act, the undersigned has the honour to lay before 
Your Excellency a. report son the administration of Ehe Act 
for the period ending, Marcin 21, 1987. 


Respectfully submitted 
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‘a a Fisheries Péches 
and Oceans et Océans 


Deputy Minister Sous-ministre 


OCT 23 188i 


Thessronotrable @hom Seddon. P s0.4,, MnP, 
Minister of Fisheries and Oceans, 
House of Commons, 

Ottawa, Ontario. 


Dear Mr. Siddon: 
I have the honour to submit to you the Annual 


Report of Operations under the Fisheries Improvement 
Loans Act for the year ended March 31, 1987. 


Yours sincerely, 


ae, Ee 
nee 
Peter Meyboom 


Ottawa, Canada es Ed | 
K1A OE6 Canada 
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31ST ANNUAL REPORT 
OF THE OPERATIONS UNDER THE 
FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force in 
December 1955, for an initial period of three years and has 
been subsequently amended from time to time to remain in 


effect for additional lending periods. 


The purpose of the legislation is to facilitate the 
availability of intermediate and short-term credit to 
rashermen for the ianprovement or development of fisheries 
enterprises. 0 that end, the Act authorizes the Minister 
of Fisheries and Oceans to guarantee against loss, term 
loans made to fishermen by chartered banks and other lenders 
designated by the Minister, for a wide range of fisheries 


improvement projects. 


The main purposes for which Fisheries Improvement Loans 


could be made during the year under review were: 


- purchase or construction of fishing vessels and 
equipment; 

- major repair or overhaul of fishing vessels; 

- construction, repair or alteration of buildings 
required by 4 orimary fishing enterprise; “and 

- general works for the development or improvement of 


a primary fishing enterprise. 


The repayment terms of a loan depend largely upon the 
amount borrowed and the particular financial circumstances 
of the borrower. The repayment period is subject to a 
maximum term of fifteen years. Fisheries Improvement Loans 
must be secured and borrowers are required to provide a 
Fixed portion of the cost of a purchase or project from 


their own resources. 


The total amount of guaranteed loans which a borrower 


may have outstanding is $150,000. 


The maximum rate of interest which lenders may charge on 
loans guaranteed under the Act is, and varies With, the 


prime lending rate of the chartered banks plus one per “Cent. 


Review of 1986-87 Lending 


During the fiscal year ended March 31, 1987, 753 loans 
amounting to $17.4 million were made. Loans for the 
purchase or repair of boats and vessels accounted for 83.7 
per cent of loan disbursements, loans for building and 
construction accounted for 9.6 per cent and loans for 
fishing equipment accounted for 6.7 per cent. the amount 


of the average loan guaranteed under the Act was W254 We 


From inception of the program in 1955 to March Pie ai, 
18,952 loans amounting to $263 million were made. During 
the same period, payments were made to lenders under the 
guarantee provision in respect of 652 claims amounting to 
$14,922,040 of which $398,933 has been recovered. 


Claims paid amounted to $1.4 million in 1986-87 on 
guaranteed loans outstanding of $45.7 million at the begin- 
ning of the fiscal year. Table 3 lists totals of claims 
paid by province. It is observed that claims in respect of 
loans made to British Columbia fishermen accounted for 
slignuly tore than 5? per cent of the dollar value of claims 
padi, 


Appended to this Report are tables showing a summary of 
Speravions trom inceptron to March 315 1278/7 ‘and details of 


the lending operations for the fiscal year 1986-87. 


Guarantee Limit Reached 


On January 15,2°198/79 the total of Loans” guaranteed wnder 
bhe Act Gnilepding Periode? (July 14.1985. to June 30, 1987) 
reached $30 million, the limit authorized under 
paragraph 6.(i) of the Act. No additional loans were 
registered under the terms of the regulations made pursuant 
bo patagrapu, 771) Uc.1) .otathesAct respecting: the 


Peqrstration of giaranteed loans. 


Guaranteed Loans for Fishermen Under 


the Small Businesses Loans Act 


The Small Businesses Loans Act was amended on June 30, 
1987 to include fishermen as eligible under the terms of 
that Act. The Fisheries Improvement Loans Act has not been 
amended to provide for a lending period beyond lending 


Period 9, (whien expired on, June 30-1987. 


The Department of Fisheries and Oceans will continue to 
administer outstanding guaranteed loans made in the past 


under the Fisheries Improvement Loans Act. 
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Province 


Colombie-Britannique 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 
fle-du-Prince-fdouard 
Terre-Neuve 

Yukon 


Territoires du 
Nord-Ouest 


Préts aidant 


Batiments/ 
embarcations 


$ 
6,608,020 


110,860 


90,000 
170,954 
1G 

4,368,788 

4,361 037 


391,949 


1302358269 ee 870,276 | 35 | 499,787 eS 14,603, 332 
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TABLEAU 7 
diverses opérations de péche 


Réparation/ 


Moteurs remise en état 


$ 
182,973 


43,455 
10,000 
204, 302 
440,974 


90,155 


Total 


eer 


110,860 


90,000 
239,909 
201y6e4 

4,784, 321 

1 818,014 


486,184 


e1 


TABLEAU 6 


Préts pour l'acquisition d'équipement de péche 


Filets Equipement 
et de radio/ Véhicules Autre Total 
Province piéges électronique Equipement 


$ $ $ $ $ 


Colombie-Britannique 210,266 


Alberta 

Saskatchewan 

Manitoba 

Ontario 

Québec (2,508 7255). TPS Uap SYAL 
Nouveau-Brunswick 14,000 ZOD 16,050 
Nouvelle-Ecosse 88,440 ZT AOS: ANTE SEI: 286, 823 
fle-du-Prince-Edouard Bd SOO ZO Neo 40 50,650 BI9, 268 
Terre-Neuve WS 58Ze I) LOYD 49,964 211,465 
Yukon 


Territoires du 1,210 
Nord-Ouest 


ol 


Province 


Colombie-Britannique 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 


Nouvelle-Ecosse 


fle-du-Prince-Edouard 


Terre-Neuve 
Yukon 


Territoires du 
Nord-Ouest 


TABLEAU 5 


Préts classés par province et par objet 


Batiments, 
moteurs et 
réparations 


Equipement 
de péche 


Immeubles 
et 
Construction 


$ $ $ $ 


6,855, 343 


110,860 


90,000 
239,909 
Dd Gen 

GATES 3 2K 

1,818,014 
486,184 


725520 

16,050 
286,823 
379,268 


2115465 


560, 300 


15,400 
24,000 
950,690 


117,430 


7,625,909 


110,860 


90,000 
327,829 
2A aA 

6,021,834 

2314.02 


697,649 


17,448,754 


ve 


Colombie-Britannique 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 
fle-du-Prince-Edouard 
Terre-Neuve 

Yukon 


Territoires du 
Nord-Ouest 


TABLEAU 4 (Suite) 
Préts classés par province et par préteur 


Banque cana- Banque de Total Total autres que 


dienne impériale}] la Colombie- Banques a Caisses les banques 


. 


de Commerce Britannique chartes populaires a chartes 


$ $ $ $ $ 


$ 
7,346,684 (EP) Giles TROL 7 Oe 


110,860 110,860 


90,000 90,000 

229,215 327,829 

60,000 Pi Me 241,711 
1,591,248 6,021,834 6,021,834 
1 162,937 2,306, 606 yar: Mey 6 


59,171 697,649 697,649 


| 251 |5, 133,406 tee 39,750] 737 17,062,809} 16) 585,945] 16] 385,945 | 753 | 17,448,754 


Colombie-Britannique 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Québec 
Nouveau-Brunswick 
Nouvelle-Ecosse 
fle-du-Prince-Edouard 
Terre-Neuve 

Yukon 


Territoires du 
Nord-Ouest 


Montréal 


= 


TABLEAU 4 
Préts classés par province et par préteur 


Banque 
de 


Banque de la 
Nouvelle 
Ecosse 


$ 


354,650 


Banque 
Royale 
du Canada 


$ 


a, 014, 110 
40,860 


76,035 
160,511 21,200 
1.97 9141 2,099,867 
543,669 


486,976 


661,965 2a 5, 5560717 ier 5, 274 572 


$ 


Banque 
Toronto 
Dominion 


2,000,044 


70,000 


188,175 


$ 


Banque 
Nationale 
du Canada 


$ 


ce 


2,294,219 


TABLEAU 3 
Distribution par province 
de: 
(1) Préts consentis pour les années 1982-83 & 1986-87 
(2) Réclamations acquittées en 1986-87 


Préts consentis Réclamations acquittées 
Province pour les années en 
1982-835 a 1986-87 1986-87 


Colombie-Britannique BYE Sia) 5 AOS 

Alberta 15 ASL 

Saskatchewan Sia SOG 

Manitoba 

Ontario Dp) 5 Pw 63,874 
Québec 419,880 V2 a6 
Nouveau-Brunswick SZ BOS Are 2 ed 
Nouvelle-Ecosse 1B S82 222 356,138 
fle-du-Prince-Edouard 8,786,635 (e555 
Terre-Neuve DDE) 5 1] ar 144,910 
Yukon 


Territoires du 
Nord-Ouest 


TABLEAU 2 


Préts et remboursements aux préteurs 


Solde des 


Période Préts consentis Remboursements préts payables 


Période 5: 
qer juillet 


Période 6: 
4eT juillet 
Période 7: 


qert juillet 


Période 8: 
yer juillet 


Période 9: 
qert juillet 
(au 31 mars 


40,915, 386 


78,480,960 


Uv7e {S10 S) py Syehs| 


29,688,264 


29,999,905 


Pepe d\ o BMatsh 1) 1) & 


LOR S48 


75,840,165 


37,580,181 


17,802,144 


4,544,029 


176, 300;657 


aux préteurs 


381,248 


2,640,795 


Se oma ty 


11,886,120 


25,455,076 


45,587,456 


TABLEAU 1 


Résumé des Opérations 
depuis le début jusqu'au 31 mars 1987 


Recouvrement 
des 
réclamations 
acquittées 


Montant 
moyen 


Préts consentis 


335,196 


Réclamations acquittées 


$ 


Année 


Du 12 décembre 1955 au S1 (mars 1957 


(avr leo S7patieosemans: 19518 NS) U0 

feavr le 1950 au) emams 1759 177,040 

(mavird ldo 2 malin odnmans. 1.610 {) Wl 5 BZ 

ieavndlenooUmaue > I emarsi 1.961 “NT 5G ABS 

|) ayer VOC) eu Sy) ewes er ZBey OU 8 

{may rile I o2ecaue > Ieimars: 1965 245,816 

1 “avril 1963-au 31 mare 1964 368,229 

1 avril 1964 au 31 mars 1965 459,648 

iPavriieaiI65) all Se mars 119/66 V5 WE 7 5 Xaz 1,894 

1 avril 1966 au 31 mars 1967 t) SUVADS Bee) 1,433 

1 avril 1967 au 31 mars 1968 ee Lio Ze 600 

1 avril 1968 au 31 mars 1969 a, (OS 494 Dee] 

avril 1969 au 31 mars 1970 PB! S) 5 (ONG) 6 eniG Bh ole 
qh ayaa SNe), en 3] Tees a TAL SPLOT Odd 8, 000 -- 

i) @weeci TICE) ri SiN ineness aay Dip CAEN) teh tit! -- 

1 aveil 1972 au 31 mars 1973 Pew 5 Yas A) SYBi% 750 
f avEi ls tess aU ot Mars: 1978 O65 Woe 5 DIO WA) 878 
jeavrmientoOyd aun. lemarse 12 le 12,4205 268 Moly 7kels: a 409 
ieavenlei9i>o) aly Siemars 1976 127,859, 67:0 D2 pL 

1 avril 1976 au 31 mars 1977 W205 D497, 566 NSY SIS 5,603 
( aurenll WB ety Si) news ey 7s) 18,830), 481 ANDI) Si) 8,437 
1 aVeil 1978 au 31 mars 197? Mh SAT 5 USE 298), 4357 lee ZZ 
1 avril 1979 au. 91 mars 1980 Zi, BUD, 495 273,02 4,474 
1 avril 1980 au 31 mars 1981 2S 5 Si) AOS DEN oe 3,546 
1 avril 1981 au 31 mars 1982 2S DS) SMe Nols 5 Soe. 18,348 
1 avril 1982 au 31 mars 1983 11, 44:8F,.6 > 1 BZD yeh? 12,490 
ivaved 11985 au $1 mars 1984 ANS OS) ens) 4,015,441 26,00 
1 avril 1984 au 31 mars 1985 V4 5 JOS WPA) Dee Maic, Ses) 170,880 
jeaven be dG cali |) mars. 1986 Thy BV 5 Sxsne/ Bip SHAW 5 Sw 58,113 
1 avril 1986 au 31 mars 1987 UD th) RRS Fae! 1, 456),.268 125 09 


18,952 263,477,151 13,902 ae 14,922,040 398,933 
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Minister of 


at Ministre des 
Fisheries and Oceans 


Péches et des Océans 


CANADA 


To Her Excellency the Right Honourable 
Jeanne Sauve,. 2.C., €.C., C.M.M:., D.D: 
Governor General of Canada 


May it please Your Excellency 


In accordance with Section 12 of the Fisheries Improvement 
Loans Act, the undersigned has the honour to lay before 
Your Excellency a report on the administration of the Act 
for the period ending March 31, 1988. 


Respectfully submitted 


Sion 6) ae 


Tom Stagdon,. PwC. 7 Mee. 


Ottawa, Canada K1A OE6 
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and Oceans et Oceans 


Deputy Minister | Sous-ministre 


corr 29 1989 


The Honourable Tom Siddon, P.C., M.P. 
Minister of Fisheries and Oceans, 
House of Commons, 

Ottawa, Ontario 


Dear Mr. Siddon: 


I have the honour to submit to you the Annual 
Report of Operations under the Fisheries Improvement Loans 
Act for the year ended March 31, 1988. 


Yours sincerely, 


oo ene eee 
ee 
Peter Meyboom 


Ottawa, Canada Canada 
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32nd ANNUAL REPORT 
OF THE OPERATIONS UNDER THE 
FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force in December 
1955, for an initial period of three years, and was amended from 
time to time in later years to authorize additional lending 
periods. The last of these lending periods expired on June 30, 
1987, and no further lending under the Act has been authorized. 
On June 30, 1987 The Small Businesses Loans Act was amended to 


include fishermen as eligible in that Act. 


The purpose of The Fisheries Improvement Loans Act was to 
facilitate the availability of intermediate and short-term credit 
to fishermen for the improvement or development of fisheries 
enterprises. To that end, the Act authorized the Minister of 
Fisheries and Oceans to guarantee against loss, term loans made 
to fishermen by chartered banks and other lenders designated by 
the Minister, for a wide range of fisheries improvement projects. 


The repayment terms of a loan depend largely upon the amount 
borrowed and the particular financial circumstances of the 
borrower. The repayment period is subject to a maximum term of 
fifteen years. Fisheries Improvement Loans must be secured. 


The total amount of guaranteed loans which a borrower may have 
outstanding is $150,000. 


The maximum rate of interest which lenders may charge on loans 
guaranteed under the Act is, and varies with, the prime lending 
rate of the chartered banks plus one per cent. 


Guarantee Limit Reached 


On January 15, 1987, the total of loans guaranteed under the Act 
in Lending Period 9 (July 1, 1985 to June 30, 1987) reached 

$30 million, the limit authorized under Dakagrapn 6.(1) on sche 
Act. No additional loans were registered under the terms of the 
regulations made pursuant to Paragraph 7.(1)(c.1) of the Act 
respecting the registration of guaranteed loans. 


Therefore, no loans have been guaranteed under the Act during the 
fiscal year under report. 


Claims Paid 


Claims paid amounted to $429,660 in 1987-88 on guaranteed loans 
outstanding of $45.6 million at the beginning of the fiscal 

year. Table 3 lists totals of claims paid by province. It is 
observed that claims in respect of loans made to British Columbia 
fishermen accounted for Slightly more than 61 per cent of the 
dollar value of claims paid. 


Appended to this Report are tables Showing a summary of 
operations from inception to March JL Peo 88:. 


Guaranteed Loans for Fishermen Under 
the Small Businesses Loans Act 


The Small Businesses Loans Act was amended on June 30, 1987 to 
include fishermen as eligible under the terms of that Act. The 
necessary amendments to Regulations and administrative 
arrangements were put in place by November 2, 1987, when 
designated lenders under the Small Businesses Loans Program began 


offering loans to fishermen under the ACU: 


The Department of Fisheries and Oceans continues to administer 
outstanding guaranteed loans made in the past under the Fisheries 


Improvement Loans AG. 
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TABLEAU 3 
Distribution par province 
de réclamations acquittées en 1987-1988 


RECLAMATIONS ACQUITTEES EN 
1987-1988 


PROVINCE 


Colombie-Britannique 


Alberta 


Saskatchewan 


Manitoba 


Ontario 


Québec 


Nouveau-Brunswick 


Nouvelle-Ecosse 


Tle-du-Prince-Edouard 


Terre-Neuve 


Yukon 


Territoires du 
Nord-Ouest 


TOTAL aaa 429 660 100,00 


TABLEAU 2 
Préts et remboursements aux préteurs 


- Solde des 
Période Prets consentis emboursements préts payables 
aux préteurs 


$ $ $ 
Période 5: 
Du 1" juillet 1974 au 30 juin 1977 40 915 386 40 748 885 166 501 


Période 6 : 
Du 1€F juillet 1977 30 juin 1980 78 480 960 77 090 934 1 390 026 


Période 7 : 
Du 1€F juillet 1980 au 30 juin 1983 42 803 598 39 418 878 3 384 720 


Période 8 : 
Du 1€F juillet 1983 30 juin 1985 29 688 264 22 116 156 725/72. 106 


Période 9: 
Du 1€" juillet 1985 30 juin 1987 29 999 905 10 799 871 19 200 034 


221 888 113 190 174 724 317.13 369 


Résumé des opérations 
depuis le début jusqu'au 31 mars 1988 


Montant |Réclamations acquittées| Recouvrement 
moyen des réclamations 


12 décembre 1955 au 31 mars 1957 
ler avril 1957 au 31 mars 1958 
ler avril 1958 au 31 mars 1959 
ler avril 1959 au 31 mars 1960 
ler avril 1960 au 31 mars 1961 
ler avril 1961 au 31 mars 1962 
ler avril 1962 au 31 mars 1963 
ler avril 1963 au 31 mars 1964 
ler avril 1964 au 31 mars 1965 
ler avril 1965 au 31 mars 1966 
ler avril 1966 au 31 mars 1967 
ler avril 1967 au 31 mars 1968 
ler avril 1968 au 31 mars 1969 
ler avril 1969 au 31 mars 1970 
ler avril 1970 au 31 mars 1971 
ler avril 1971 au 31 mars 1972 
ler avril 1972 au 31 mars 1973 
ler avril 1973 au 31 mars 1974 
ler avril 1974 au 31 mars 1975 
ler avril 1975 au 31 mars 1976 
ler avril 1976 au 31 mars 1977 
ler avril 1977 au 31 mars 1978 
ler avril 1978 au 31 mars 1979 
ler avril 1979 au 31 mars 1980 
ler avril 1980 au 31 mars 1981 
ler avril 1981 au 31 mars 1982 
ler avril 1982 au 31 mars 1983 
ler avril 1983 au 31 mars 1984 
ler avril 1984 au 31 mars 1985 
ler avril 1985 au 31 mars 1986 
ler avril 1986 au 31 mars 1987 
ler avril 1987 au 31 mars 1988 


1 
1 
1 
1 
1 
i 
1 
1 
1 
3 
4 
4 
5 
7. 
7 
7 
7 
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To Her Excellency the Right Honourable 
Jeanne sSauve, Poca, CC. iCoMeM. = D.D. 
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33rd ANNUAL REPORT 
OF THE OPERATIONS UNDER THE 
FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force in December 
1955, for an initial period of three years, and was amended from 
time to time in later years to authorize additional lending 
periods. The last of these lending periods expired on June 30, 
1987, and no further lending under the Act has been authorized. 
On June 30, 1987 The Small Businesses Loans Act was amended to 
include fishermen as eligible in that Act. 


The purpose of The Fisheries Improvement Loans Act was to 
facilitate the availability of intermediate and short-term credit 
to fishermen for the improvement or development of fisheries 
enterprises. To that end, the Act authorized the Minister of 
Fisheries and Oceans to guarantee against loss, term loans made 
to fishermen by chartered banks and other lenders designated by 


the Minister, for a wide range of fisheries improvement projects. 


The repayment. terms of a loan depend largely, upon eehe amount 
borrowed and the particular financial circumstances of the 
borrower. The repayment period is subject to a maximum term of 


fifteen years. Fisheries Improvement Loans must be secured. 


The total amount of guaranteed loans which a borrower may have 
Cuts eanding +5. 5150-000: 


The maximum rate of interest which lenders may charge on loans 
guaranteed under the Act is, and varies with, the prime lending 


rate of the chartered banks plus one per cent. 


Claims Paid 


Claims paid amounted to $225,928 in 1988-89 on guaranteed loans 
outstanding of $31.7 million at the beginningwvoft jthee fiscal 

year, )Papble, 34listsy totals, of cillaims Paide byl provinces Vit is 
observed that claims in respect of loans made to British Columbia 


fishermen accounted for almost 69 per cent of the dollar value of 
Claims paid. 


Appended to this Report are tables Showing a summary of 
operations from inception to March 314221989". 


Guaranteed Loans for Fishermen Under 

the Small Businesses Loans Act 

Sa Oe LNesses L0ans ACt 

The Small Businesses Loans Act was amended on June 30, 1987 to 
aS ite S pusinesses Loans Act 

include fishermen as eligible under the terms of that Act. The 
Department of Fisheries and Oceans continues to administer 


outstanding guaranteed loans made in the past under the Fisheries 


Improvement Loans Act. 


LIST OF TABLES 
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TABLEAU 3 
Distribution par province 
de réclamations acquittées en 1988-1989 


RECLAMATIONS ACQUITTEES EN 
PROVINCE 1988-1989 


Colombie-Britannique 155 844 


Alberta 56 219 
Saskatchewan 

Manitoba 

Ontario 

Québec 

Nouveau-Brunswick 

Nouvelle-Ecosse 

1le-du-Prince-Edouard 

Terre-Neuve 

Yukon 


Territoires du 
Nord-Ouest 


TOTAL iow /afop VAs: 100,00 


TABLEAU 2 
Préts et remboursements aux préteurs 


Solde des 
préts payables 
aux préteurs 


Période Préts consentis Remboursements 


Période 5#: 
Du 1&F juillet 1974 au 30 juin 1977 


Période 6#: 
Du 1©F juillet 1977 au 30 juin 1980 


Période 7#: 
Du 1€F juillet 1980 au 30 juin 1983 


Période 8#: 
Du 1€F juillet 1983 au 30 juin 1985 


Période 9#: 
Du 1€F juillet 1985 au 30 juin 1987 


TOTAL 


$ 
40 915 386 


78 480 960 


42 803 598 


29 688 264 


29 999 905 


22a, SOOnL)3 


$ 
40 843 256 


77 605 072 


40 641 502 


24 611 966 


16 293 318 


200 195 114 


$ 
72 130 


675 888 


Zl62..096 


5076-290 


13.7 060587 


216024999 


TABLEAU 1 


Résumé des opérations 
depuis le début jusqu'au 31 mars 1989 


Recouvrement 
des réclamations 
acquittées 


Préts consentis 


12 décembre 1955 au 31 mars 1957 
Du ler avril 1957 au 31 mars 1958 
Du ler avril 1958 au 31 mars 1959 
Du ler avril 1959 au 31 mars 1960 
Du ler avril 1960 au 31 mars 1961 
Du ler avril 1961 au 31 mars 1962 
Du ler avril 1962 au 31 mars 1963 
Du ler avril 1963 au 31 mars 1964 
Du ler avril 1964 au 31 mars 1965 


Du ler avril 1965 au 31 mars 1966 1 894 
Du ler avril 1966 au 31 mars 1967 1 433 
Du ler avril 1967 au 31 mars 1968 600 
Du ler avril 1968 au 31 mars 1969 2 3hg 
Du ler avril 1969 au 31 mars 1970 6 510 
Du ler avril 1970 au 31 mars 1971 8 000 


Dy ter savri 1971 au SL mars~1972 


Du ler avril 1972 au 31 mars 1973 T0s5e2 
Du ler avril 1973 au 31 mars 1974 16 613 
Du ler avril 1974 au 31 mars 1975 10 785 
Du ler avril 1975 au 31 mars 1976 525236 
Du ler avril 1976 au 31 mars 1977 45 591 
Du ler avril 1977 au 31 mars 1978 401 979 
Du ler avril 1978 au 31 mars 1979 298 437 
Du ler avril 1979 au 31 mars 1980 228 302 
Du ler avril 1980 au 31 mars 1981 221 491 
Du ler avril 1981 au 31 mars 1982 566 550 
Du ler avril 1982 au 31 mars 1983 1 5254477 
Du ler avril 1983 au 31 mars 1984 4 015 441 
Du ler avril 1984 au 31 mars 1985 2 500 398 
Du ler avril 1985 au 31 mars 1986 3 570 540 
Du ler avril 1986 au 31 mars 1987 1 436 268 
a ler avril 1987 oY _ mars 1988 429 660 

ler avril 1988 a mars 1989 225,928 


TOTAL Wola eve 205-477 151 13°902 — L557 7040 
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Ministre des 
Péches et des Océans 


Minister of 
Fisheries and Oceans 


August 15, 1990 


To His Excellency The Right Honourable 
Ramone JOnnernacyenvn,. —.C.4)C.C.., C.M.M., ©.D.. 10.C. 
Governor General of Canada 


May it please Your Excellency 


In accordance with Section 14 of the Fisheries Improvement 
Loans Act, the undersigned has the honour to lay before 
Your Excellency a report on the administration of the Act 
for the period ending March 31, 1990. 


Respectfully submitted 


See ae 


Bernard Valcourt 


Ottawa, Canada K1A OE6 
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eee Fisheries Péches 
and Oceans et Océans 


Deputy Minister | Sous-ministre 


Augustel 322990 


The Honourable Bernard Valcourt, P.C., M.P. 
Minister of Fisheries and Oceans, 

House of Commons, 

Ottawa, Ontario 


Dear Mr. Valcourt: 


I have the honour to submit to you the Annual 
Report of Operations under the Fisheries Improvement Loans 
Act for the year ended March 31, 1990. 


Yours sincerely, 
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Peter Meyboom 
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354th ANNUAL REPORT 
OF THE OPERATIONS UNDER THE 
FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force in December 
1955, for an initial period of three years, and was amended from 
time to time in later years to authorize additional lending 
periods. The last of these lending periods expired on June 30, 
1987, and no further lending under the Act has been authorized. 


The Small Businesses Loans Act was amended on June 30, 1987 to 
include fishing as an eligible business enterprise under the 
terms of that Act. The Department of Fisheries and Oceans 
continues to administer outstanding guaranteed loans made in the 


past under the Fisheries Improvement Loans Act. 


The purpose of The Fisheries Improvement Loans Act was to 
facilitate the availability of intermediate and short-term credit 
to fishermen for the improvement or development of fisheries 
enterprises. To that end, the Act authorized the Minister of 
Fisheries and Oceans to guarantee against loss, term loans made 
to fishermen by chartered banks and other lenders designated by 


the Minister, for a wide range of fisheries improvement projects. 


The repayment terms of a loan depend largely upon the amount 
borrowed and the particular financial circumstances of the 
borrower. The repayment period is subject to a maximum term of 


fifteen years. Fisheries Improvement Loans must be secured. 


The total amount of guaranteed loans which a borrower may have 
outstanding is $150,000. 


The maximum rate of interest which lenders may charge on loans 
guaranteed under the Act is, and varies with, the prime lending 


rate of the chartered banks plus one per cent. 


Claims Paid 


Claims paid amounted to $91,470 in 1989-90 on guaranteed loans 
outstanding of $21.7 million at the beginning of the fiscal year. 


Appended to this Report are tables Showing a summary of 
operations from inception to March 31, 1990. 
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TABLEAU 2 
Préts et remboursements aux préteurs 


Solde des 
préts payables 
aux préteurs 


$ 
35 000 


Période Préts consentis Remboursements 


$ 
40 880 386 


$ 
40 915 386 


Période 5#: 
Du 1€" juillet 1974 a 


30) juin 1977 


Cc 


Période 6#: 
Du 1€" juillet 1977 au 30 juin 1980 


78 480 960 78 185 471 295 489 


Période 7#: 
Du 1€F juillet 1980 au 30 juin 1983 


42 803 598 41 349 976 1 453 622 


Période 8#: 
Du 1€F juillet 1983 a 


30 juin 1985 29 688 264 26 221 480 3 466 784 


c 


Période 9#: 
Du 1€F juillet 1985 a 


30 juin 1987 29 999 905 20) 231 314 9 768 591 


Cc 


221 888 113 206 868 627 15 019 486 


TABLEAU 1 


Résumé des opérations 
depuis le début jusqu'au 31 mars 1990 


Préts consentis Montant |Réclamations acquittées| Recouvrement 
moyen des réclamations 
du pret acquittées 


Du 12 décembre 1955 au 31 mars 1957 
Du ler avril 1957 au 31 mars 1958 
Du ler avril 1958 au 31 mars 1959 
Du ler avril 1959 au 31 mars 1960 
Du ler avril 1960 au 31 mars 1961 
Du ler avril 1961 au 31 mars 1962 
Du ler avril 1962 au 31 mars 1963 
Du ler avril 1963 au 31 mars 1964 
Du ler avril 1964 au 31 mars 1965 
Du ler avril 1965 au 31 mars 1966 
Du ler avril 1966 au 31 mars 1967 
Du ler avril 1967 au 31 mars 1968 
Du ler avril 1968 au 31 mars 1969 
Du ler avril 1969 au 31 mars 1970 
Du ler avril 1970 au 31 mars 1971 
Du ler avril 1971 au 31 mars 1972 
Du ler avril 1972 au 31 mars 1973 10 750 
Du ler avril 1973 au 31 mars 1974 16 878 
Du ler avril 1974 au 31 mars 1975 10 409 
Du ler avril 1975 au 31 mars 1976 52 a 
Du ler avril 1976 au 31 mars 1977 45 603 
Du ler avril 1977 au 31 mars 1978 401 437 
Du ler avril 1978 au 31 mars 1979 298 272 
Du ler avril 1979 au 31 mars 1980 228 474 
Du ler avril 1980 au 31 mars 1981 221 546 
Du ler avril 1981 au 31 mars 1982 566 348 
Du ler avril 1982 au 31 mars 1983 525 490 
Du ler avril 1983 au 31 mars 1984 015 613 
Du ler avril 1984 au 31 mars 1985 500 880 
Du ler avril 1985 au 31 mars 1986 570 7%3 
Du ler avril 1986 au 31 mars 1987 436 583 
Du ler avril 1987 au 31 mars 1988 -- -- -- 429 816 
Du ler avril 1988 au 31 mars 1989 225,928 543 
Du ler avril 1989 au 31 mars 1990 91,470 238,850 
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His Excellency The Right Honourable 

Ramone dsonnetnaLyshyn, PC 2Cec., CoM.M. ,. ‘C.D. OC? 
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Government House 
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May it please Your Excellency: 
In accordance with Section 14 of the Fisheries Improvement 
Loans Act, the undersigned has the honour to lay before Your 
Excellency a report on the administration of the Act for the 
period ending March 31, 1991. 


Respectfully submitted, 
xf 6 ter b 


John C. Crosbie 
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Fisheries Péches 
and Oceans et Océans 


Deputy Minister Sous-ministre 


January 27, 1992 


The Honourable John C. Crosbie, P.C, M.P. 
Minister of Fisheries and Oceans 

House of Commons 

Ottawa, Ontario 


Dear Mr. Crosbie: 
I have the honour to submit to you the Annual 


Report of Operations under the Fisheries Improvement Loans 
Act for the year ended March 31, 1991. 


Yegurs sincerely, 


Ottawa, Canad ad 
K1A OE6 ca ey Canada 
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35th ANNUAL REPORT 
OF THE OPERATIONS UNDER THE 
FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force in December 
1955, for an initial period of three years, and was amended from 


time to .time in later years to authorize additional lending 
periods. The last of these lending periods expired on June 30, 
1987, and no further lending under the Act has been authorized. 


The Small Businesses Loans Act was amended on June 30, 1987 to 
include fishing as an eligible business enterprise under the 
terms of that Act. The Department of Fisheries and Oceans 


continues to administer outstanding guaranteed loans made in the 


past under the Fisheries Improvement Loans Act. 


The purpose of The Fisheries Improvement Loans Act was to 
facilitate the availability of intermediate and short-term credit 


to fishermen for the improvement or development of fisheries 
enterprises. To that end, the Act authorized the Minister of 
Fisheries and Oceans to guarantee against loss, term loans made 
to fishermen by chartered banks and other lenders designated by 


the Minister, for a wide range of fisheries improvement projects. 


The repayment terms of a loan depend largely upon the amount 
borrowed and the particular financial circumstances of the 
borrower. The repayment period is subject to a maximum term of 
fifteen years. Fisheries Improvement Loans must be secured. 


The total amount of guaranteed loans which a borrower may. have 
outstanding. is $150,000. 


The maximum rate of interest which lenders may charge on loans 
guaranteed under the Act is, and varies with, the prime lending 


rate of the chartered banks plus one per cent. 


Claims Paid 


Claims paid amounted to $164,717 in 1990-91 on guaranteed loans 
outstanding of $15 million at the beginning of the fiscal year. 


Accounts Written-Off 
SS ees Writtven-Off 


In accordance with Section 25 of the Financial” Administration 
Act and the Debt write-off Regulations, the Department of 
Fisheries and Oceans approved 162 accounts for write-off this 
fiscal year. For 43 of these accounts the amounts Owing were 
under $2,000 and for the other 119 accounts the amounts owing 
were between $2,000 and $25,000. These amounted to $1,109,960.30 
including accrued interest of $83,138.58 to the date they were 
approved for write-off. 


Appended to this Report are tables Showing a Summary of 
Operations from inception to March S1P 21991", 
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TABLEAU 2 
Préts et remboursements aux préteurs 


Solde des 
préts payables 
aux préteurs 


$ 
35: 575 


Préts consentis Remboursements 


Période 


$ 
40 915 386 


$ 
40 879 811 


Période 5#: 
Du 1" juillet 1974 au 30 juin 1977 


Période 6#: 
Du 1€°F juillet 1977 a 


78 480 960 78 373 067 107 893 


Cc 


30 juin 1980 


Période 7#: 
Du 1€F juillet 1980 a 


30 juin 1983 42 803 598 42 077 000 726 598 


c 


Période 8#: 
Du 1€F juillet 1983 a 


30 juin 1985 29 688 264 27 685 450 2 002 814 


= 


Période 9#: 
Du 1©F juillet 1985 a 


30 juin 1987 29 999 905 22 651 177 7 348 728 


Cc 


221 888 113 211 666 505 10 221 608 


TABLEAU 1 


Résumé des opérations 
depuis le début jusqu'au 31 mars 1991 


Préts consentis Montant Créances acquittées Recouvrement Radiation 
moyen des créances des créances 
du prét 


12 décembre 1955 au 31 mars 1957 
ler avril 1957 au mars 1958 
ler avril 1958 au mars 1959 
ler avril 1959 au mars 1960 
ler avril 1960 au mars 1961 
ler avril 1961 au mars 1962 
ler avril 1962 au mars 1963 
ler avril 1963 au mars 1964 
ler avril 1964 au mars 1965 
ler avril 1965 au mars 1966 
ler avril 1966 au mars 1967 
ler avril 1967 au mars 1968 
ler avril 1968 au mars 1969 
ler avril 1969 au mars 1970 
ler avril 1970 au mars 1971 
ler avril 1971 au mars 1972 
ler avril 1972 au mars 1973 
ler avril 1973 au mars 1974 
ler avril 1974 au mars 1975 
ler avril 1975 au mars 1976 
ler avril 1976 au mars 1977 
ler avril 1977 au mars 1978 
ler avril 1978 au mars 1979 
ler avril 1979 au mars 1980 
ler avril 1980 au mars 1981 
ler avril 1981 au mars 1982 
ler avril 1982 au mars 1983 
ler avril 1983 au mars 1984 
ler avril 1984 au mars 1985 
ler avril 1985 au mars 1986 
ler avril 1986 au mars 1987 
ler avril 1987 au mars 1988 
ler avril 1988 au mars 1989 
ler avril 1989 au mars 1990 
ler avril 1990 mars 1991 


(oy SS eel esa Sean es AIS are 791_309 ie 21 026 820 


WIYIYIIN PWR PP PPP PEP 


G Sinejead xne S}USsUeSAInoquezl ye sjeirg ha 
v T66T SAeW TE ne,nbsnC 

3nqeP ST stndep suotjezedo Sep sunsey cE 

ebeg NWA TEV 


XQVATAVL SIA ALSIT 


_- € —_ 


"T66T Siew TE ne,nbsnf yngep eT stndep suotje1zedo 
Sep guns9i un jUeUSe}UOD xneeTqe Sep jUTOL-TD ereanolzy UO 


*uoTjzetTpez anod seanoidde 949 3u0 sejduos 

Seo eTTenbeT e ejep eT e,nbsnf § gg’sEeTt €8 Op Snanood $}9293UT 
SeT FUENTOUT $ 0£’096 60T T 3UeSTTe}04 Seqydwods sep *seqduwos 

6TT ANS $ 000 SZ 38 $ 000 Z@ e2zjUe 4TeI9 Ye $ 000 Z ep Snossep ue 
Jteje seqduod €% ANS eTqeAepezr juejUOoW enbeyd ‘erzetToueuTs oouue 
©3989 sejdwod Z9T etpeit e sueed0 Sep joe seyded sep ezeistutTw 

eT “Sejj}ep Sep uoT}eTper eT Ans juseweTHbey eT ye senbt {taqnd 
SeoueuTy Sep uotjseh eT Ans TOT eT ep SZ eTOTAIAe,T ep nzAS8A UA 


SO3aqw0D Sap WOTJZeTpeY 


‘eTeTOUeUTJ SoUUe,T ep 
TUgop re SUOFTTMU"GT op 'S~TsueIebD Sjoerd ep Tejon Un ans ~T6e6 t-o6E6T 
ue §$ LIL b9T @ SeAeTE BZUOS 9S SInejeId xne sjueweted seq 


sindjeid xne sjuaueteg 


*TO-TNTSS DeAe 93390TF TT 328 QueD Anod un 
Sntd e41eyd e senbueq sap eseq op xnej eT 4Se TOT eT ep nqgzaa us 


» 


STjueize6 sjeid set ans stwzed 4se Tnb TewtTxew JerequT,p xneq 07 


°$ 000 OST Zessedep sed yzned su etTqeasperz 


e149 Yned Aanejunadwe un jUOp sSAnoquieT UOU Tej0j JUejUOW 97 


“sTjueieb 8149 YUeATOp ayded ap Suotjerzedo xne 
juepte sjeid sey ‘sue ezutnb ep Teutxew TeTep un e aetjaaief(nsse 
SS jJUeUWestnoquetl ep spotied ey *anejzunadus,T ap erat [TnotTWz1ed 

StgfoueuTy vuoTzeNnzTS eT ep yo juniadwe,{T ep juejuow np eT 1ed 
epueib ue juepuedep yead un,p JUSWeSINoquUierT ep saeATTepow seq 


*“eyoed ep suotjeisdo xne 

Zuepte sqzeford ap setzea owwes oun AesTTeei ap ena us ’3ai4STUTW 
®T aed seubtsap saneyjead seayne,p 48 ejzeys e sanbueq set aed 
Sineyoed xne stjuesuoo Sj9id set ‘seqzed set a14u0D ATjuUereH e 
SuegoO SOP 48 Seydoed Sep SeAASTUTW ET 4TeSTI034Ne (Ot ep sUupT. cavos 
¥Y ‘syoed ep sestadeijue sap ZUsueddoTeasp eT no UOT}eAOTTOWe , T 
e1}}ewred ep uTjse sewzej 441n09 @ 3e ueXkow e 4Tpesz5 un,p 

“Ssaneyoegd xne ‘ainjzjteano,T aebeinosue,p 4fej4e TOY eT op 4nq eT 


"syoed Sp suoTj}eaedo xne qZuepte 
Sjgid seT AnS ToT et ap njZz9A us gssed aT zed stjuesuoo saAedut 
Sfjuezeh sj9ad set rz9e14sTuTUWpe B® enutzuoS sues5s0 sep je seyoeg 


Sep e7e4STUTW eT *TOT 93389 ep nqzeA Ue STQtTsstwpe eTetozeuwuos 
estidezjue sun 4Tos eysed et onb uodsej ep seTsJtTpow aje 


e Sestadeaqus Sejtjed xne sjeid Se[T ANS TOT eT ‘“LE6T TERE Geen 


"egsTzoqne 939 &,U eiTejuewetddns yjead ap 

Spotied sunone ‘ToT eT ap NjASA US “2 ‘L86T UTNE OF eT uTZ stad 
e sjeid ep sapotied sao SP eigtutep eT “seitejuewstddns sjead 
8p Sepotied sep eijjewzed anod SeSTidel saszeatp e SeTJTpow sje 


e syed ep sudoTjededo xne juepTe S}gid s8T ANS ToT eT ‘sue stoz4 


SP STeTITUT epotied aun anod sc6t Saqussgp ue AnenbTA us ve74ug 


HHOFd AT SNOILVUTdO XaAV INVAIV Sivqyad SHIT Was 
IOT VI Ad OALYAZA NZ SH7TALOIATAY SNOILVYTdO Saa 
THONNV LYOddVY Ge 


BeOols8 SeAn 

Cases 4 $y Se 
Pd i. ~ 

\ ~ 


peug Teele ‘ior hire cozbe itenke © 


a 7 - ih 


L Per Lises gen" PORpese jo WIGpeeLe’ |, exvtscs > oe 
as See Se : os " - 
Se 2 Bete 744i ’ 2. 


= rn s:,a" ebercezous 18 OfCve boris... 7, iow ,Vi ls i oe 


; } ’ Fede O¢ > ous NeGe oI FSLESe CG ‘oS Poy wry ower mec - 
Wis Sy t7 bj (POUNDER se Te ROG eecweorct f -© BebeaLs F196? Wek it 


7 "+ % = ; 7 | | 
DT weeeypesy fe winyecne’ || . 7 | 


2 | i. 
: — | 
7 vfceay (OVER) Ps a | , . 
ony! CHEUTLE ee Conunye: | m i | 


7 TMINTECIN Gee Recpes oc qee oG_sue | 
? poveadyye 7OUw.G"-Cidepre* ¢c*,** spbnge i) ee : 


7a aa inert S2AG 


pikou Vesa 950 VL» 
Epeue) AQ epeued ‘emeno 
ANG) 


OSMeY sonirzg 


henjoedseaz sn{td set squeutjues 
Seu ep uotsseadxe,[ ‘e1,STUTW OT AneTSuOW ‘As9Ebe ZOTTInen 


“T66T SAeU TE aT 

eeuTUts} SsuUue,T Anod syded sep suotjerzsdo xne juepte 
Sjeid seT Ans ToT e{T op sours xne SoenqoesjJo suotjeszedo 
Sep Tenuue jroddeir eT e1qjeuUNOS snoa ap Ansuuoy,T Te,r 


‘SATISTUTW ST Anetsuow 


(OTZejUO) eMeqI0 

SOUNWWOD sop sAqueyD 

SUBZ9D0 Sap 39 ssydsed sep SAASTUTW 

eandep ‘*d°D ‘etqsorza *D uYyor etTqeazouoyu,4 


C661 4+erAuel 77 97 


94}SIUILU-SNOS Jajsiull\y Aindaq 


sueg0Q 1a sue390 pue 
Sayded salaysi4 


- = : 
- e - 7 
_ . J as 
== @ ? a t 
_ tia 
— - 7 - 
ca - 
a 
7 
7 ‘wa 
= 
- 
a 
» 
) 
i 
: : 
- 
oe 
= ~ 22 > J — 
- . t : . ~ ; cod 
: 7 ) > Peuarest a Aocd Leasyeek - Y ..¢ ,. 71 82e0TT! ob] 
yos begece cut GK Sepace rote. cs $5 a . 


78 OC SCGRSer > Goareurero Gq 7. ShLF , , . 

a ; 4 : ; 

} hi 8 7 7 an . ty 
~“® £O5% 35 iTyetios* ‘ 


q 


QO Agave, Gorey oe Gear 

4 - rip j e a - — Bs ‘ — 4 ‘ > s a i 
pened y a tt Fy Ne aor? r be 7 % _ e a © "e] ) c*) i id 7 e : 

- - Bov DeCerTewce fH 3 1-C3 -povor eye Fj 


° 
- 5 7 a 


PJ. MA land 
—* =n { : 


- 


950 VIM Bpeued ‘emeyoO 


eTqsoIn *D) uyor 


ay ee iy ? + 
‘stunos qUSsWeSNsn {dedsay 


“T66T SACU TE ST JZueuTWUAeA as spotazed eT anod TOT 93300 

op uot eoOTTdde,{[ Ans 3a0dde2z eT aejUesesad snoaA op AnsuuoU,T 
e gubtssnos at ‘ayoed ap suotjeirsdo xne quepte sjead SOT 
ANS TOT eT ep FT STOTIAL,T ap SUOT}TSOdsSTp xne jUsUaUTOJUOD 


‘SOUSTTeOXY 910A 


epeued np [Tereueh Ansuzeanoy 
Ohare) Oraioe. aa Ge aro) fener Mary ‘uXysfk3euy uyor uouey 
eTqezouo0y seal eT soueT[Teoxqg uos 


7661 tetauel /7 91 


SUB9DO Sap ja seUudag 
SOP SJJSIUI|\ 


Sues00 pUe saleUsi4 
JO J9\SIUI/\ 


etoAoe1 aAotded np ans sutaduy &) 


T-OV88S-299-0 NASI 
T66T/OZ-T SH °F OP IN 


Z66L BpeueD SeOTAAVS jo 
SjuswsuUOTSTAOAddY sep sIASTUTWO 


6L9¢'/OdN 

9400 WIM 

(OoTIeVQUO) eMeII0 

SUR8D0 Sep je SeYyded sep sAgqSTUTW 
SsUuOTReOTUNUUOD sop eTersuseh uoTAOSATO 


: aed ettqnd 


T66T-O66T 


TIHONNY JLYOddVa 


HHOdd Ad SNOT LVATdO 


XOV INVGIV SIIXd SXT YAS IOT 


wy 
¢ 


Ue A oy 


a i. 
; | 


a ; ’ a a Ri Anh ‘ Fi Y ; i 
a ? ' } Pane he ¥ 
5 : 7 bayy : va bin) Lee vi: ee 5) ay, : 
: ¥) 7 7 f 


Cs Aa 


peur 


a a 
-suonerado xne juepie 
Bien 9 Ans 1]: 


OK ihe ine y A ay , ; Ae eA | . | Publications 


ote Fishes meron 

Me boars Act ae 
Gia 

if vu t 41992.) 


Sea aiken Be +n 
mu | eco Bee a - Canadt 


ve ANY 
. oe Hy ie na a 
\) 


ny {\ a . ; fy wh 
Nh A ua a 


WN ; f 
vi a ie j 
i : i ai mi thee Wh AN 
. i . i \ a ; 
wh Mi an yan Vy 
i . , ah NK 


rank 


a 

ir NRO. 

Oe aN ih sn 

RTL Le RAN ak S? \ 7 17) ; is Nw i i a) Ai rah Ve 1 

Wh MUST wae Tae vy ON Rabe OY) He A ny Shy eva) ve A 

‘> ; 5! ) wae) ny i. >) Aa i Rhy nh Wy ‘ 

A \" i Ay i) 

Aa ¥ My 
AV. sain ie a Ay, ai \ + | 


FISHERIES IMPROVEMENT 


LOANS ACT 


ANNUAL REPORT 


1991-1992 


Published by: 


Communications Directorate 
Department of Fisheries and Oceans 
Ottawa, Ontario 

K1A OE6 


DFO/4735 


©Minister of Supply and Services 
Canada 1992 


Cat. No. Fs 1-20/1992 
ISBN 0-662-59061-9 


® 


Printed on recycled paper 


Minister of bet iy bao Ministre des 
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LE ‘ Parte.) 
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Minister for the Meer ky Ministre de |’Agence de . 
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June 8, 1992 


To His Excellency The Right Honourable 

Ramon woOUnmrnacysay lye Cosy. C.C.2. CoM. M,C. Den, ks 
Governor General of Canada 

Rideau Hall 

Ottawa, Ontario 

K1A OA1 


May it please Your Excellency: 


In accordance with Section 14 of the Fisheries Improvement 
Loans Act, the undersigned has the honour to lay before 
Your Excellency a report on the administration of the Act 
for the period ending March 31, 1992. 


Respectfully submitted 


eee Peal oa. 


JOnn Cz Crosbie PC. MP. 


Ottawa, Canada K1A OE6 


Fisheries Péches 
and Oceans et Océans 


Deputy Minister Sous-ministre 


The Honourable John Cy Crosbie. pC. -M.P. 
Minister of Fisheries and Oceans, 

House of Commons, 

Ottawa, Ontario 

K1A OE6 


Dear Mr. Crosbie: 


I have the honour to submit to you the’ Annual 
Report of Operations under the Fisheries Improvement Loans 
Act for the year ended March 31, 1992. 


Yours sincerely, 


Bruce Rawso 


GS: 
ied 
Ottawa, Canada ; C d 
KIA OF6 SY andadd 


36th ANNUAL REPORT 
OF THE OPERATIONS UNDER THE 
FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force in December 


1955, for an initial period of three years, and was amended from 
time to time in later years to authorize additional lending 
periods. The last of these lending periods expired on June 30, 


1987, and no further lending under the Act has been authorized. 


The Small Businesses Loans Act was amended on June 30, 1987 to 
include fishing as an eligible business enterprise under the 
terms of that Act. The Department of Fisheries and Oceans 


continues to administer outstanding guaranteed loans made in the 


past under the Fisheries Improvement Loans Act. 


The purpose of The Fisheries Improvement Loans Act was to 


facilitate the availability of intermediate and short-term credit 
to fishermen for the improvement or development of fisheries 
enterprises. To that end, the Act authorized the Minister of 
Fisheries and Oceans. to guarantee against loss, term loans made 
to fishermen by chartered banks and other lenders designated by 


the Minister, for a wide range of fisheries improvement projects. 


The repayment terms of a loan depend largely upon the amount 
borrowed and the particular financial circumstances of the 
borrower. The repayment period is subject to a maximum term of 


fifteen years. Fisheries Improvement Loans must be secured. 


The total amount of guaranteed loans which a borrower may have 
SEs vending ss5 1507000. 


The maximum rate of interest which lenders may charge on loans 
guaranteed under the Act is, and varies with, the prime lending 


rate of the chartered banks plus one per cent. 


Claims Paid 


No Claims were paid to lenders in 1991-92. 


Accounts Written-Off 


In accordance with Section 25 of the Financial Administration 

Act and the Debt Write-off Regulations, the Department of 
Fisheries and Oceans approved 62 accounts for write-off this 
fiscal year. For 10 of these accounts the amounts owing were 
under $2,000 and for the other 52 accounts the amounts owing were 
between $2,000 and $25,000. These amounted to S61l275403.31 
including accrued interest of $224,277.36 to the date they were 
approved for write-off. 


Appended to this Report are tables Showing a summary of 
Operations from inception to March 31, 1992. 


LIST OF TABLES 
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TABLEAU 2 
Préts et remboursements aux préteurs 


Solde des 
préts payables 
aux préteurs 


$ 
21 716 


Période Préts consentis Remboursements 


$ 
40 893 670 


$ 
40 915 386 


Période 5#: 
Du 1€F juillet 1974 a 


Cc 


30 juin 1977 


Période 6#: 
Du 1€" juillet 1977 au 30 juin 1980 


78 480 960 78 405 437 {52523 


Période 7#: 
Du 1€F juillet 1980 a 


42 803 598 42 291 328 9125270 


c 


30 juin 1983 


Période 8#: 
Du 1€F juillet 1983 a 


29 688 264 28 353,972 1 334 292 


Cc 


30 juin 1985 


Période 9#: 
Du 1©" juillet 1985 au 30 juin 1987 


2929997905 24 997 456 5 002 449 


(ayant tetoreh NS: 214 941 863 6 946 250 


TABLEAU 1 


Résumé des opérations 
depuis le début jusqu’au 31 mars 1992 


Préts consentis Montant Créances acquittées Recouvrement Radiation 
moyen des créances des créances 
du prét 


12 décembre 1955 au 31 mars 1957 
ler avril 1957 au mars 1958 
ler avril 1958 au mars 1959 
ler avril 1959 au mars 1960 
ler avril 1960 au mars 1961 
ler avril 1961 au mars 1962 
ler avril 1962 au mars 1963 
ler avril 1963 au mars 1964 
ler avril 1964 au mars 1965 
ler avril 1965 au mars 1966 
ler avril 1966 au mars 1967 
ler avril 1967 au mars 1968 
ler avril 1968 au mars 1969 
avril 1969 au mars 1970 
avril 1970 au mars 1971 
avril 1971 au mars 1972 
avril 1972 au mars 1973 
avril 1973 au mars 1974 
avril 1974 au mars 1975 
avril 1975 au mars 1976 
avril 1976 au mars 1977 
avril 1977 au mars 1978 
avril 1978 au mars 1979 
avril 1979 au mars 1980 
avril 1980 au mars 1981 
avril 1981 au mars 1982 
avril 1982 au mars 1983 
avril 1983 au mars 1984 
avril 1984 au mars 1985 
avril 1985 au mars 1986 
avril 1986 au mars 1987 
avril 1987 au mars 1988 
avril 1988 au mars 1989 
avril 1989 au mars 1990 = —= 
avril 1990 au mars 1991 1 026 820 
avril 1991 mars 1992 388 126 


TOTAL 18 952 263 477 151 13 902 Tiger 15 833 815 838 810 emer 1 414 946 
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